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Treasury Bulletin 


Reporting Bases 


Data on receipts, expenditures, and debt which appear in the 
“Treasury Bulletin" are based largely on two Treasury financial 
reports, the "Deily Statement of the United States Treasury" and 
the "Monthly Statement of Receipts and Expenditures of the 
United States Goverment." Certain sonetary statistics are based 
at least in part on the "Circulation Statement of United States 
Money." Where these statements are given as sources for in- 
Gividual tables, they are cited by name only. Their respective 
reporting bases are described below. For other data in the 
Bulletin, information on sources or reporting bases is given in 
connection with the tables themselves. 


The monthly statement of receipte and expenditures was first 
published for February 1954, and replaced the daily statement as 
the primary source of information on budget results and other 
receipt and expenditure data classified by type of account. 
At the same time, the daily statement was changed to a statement 
of cash deposite and withdrawals affecting the account of the 
Treasurer of the United States. Both publications have provided 
comparative figures on their respective baseé from the beginning 
of the fiscal year 1953. The announcement of February 17, 1954, 
with respect to these reporting changes may be found in the 
April 1954 iseue of the Bulletin. 


The monthly statement shows all receipte and expenditures 
of the Governaent, including those made from cash accounts held 
outside the United States Treasury. The inforwation is compiled 
from reports by the Treasurer of the United States and by all 
other collecting and disbursing agencies, including those agencies 
which saintain checking accounts in commercial banks. These 
reports cover transactions recorded in the accounts of the 
agencies during the reporting period. The net of the trans- 
actions as compiled from these reports is reconciled in the 
monthly t to chang in the balance in the Treasurer's 
account and in cash held outside the Treasurer's account and 
changes in the public debt outstanding. 





Receipts of taxes and customs duties are reported on a 
collections basis. Other receipts are reported partially on a 
collections basis and partially ona deposits basis. Expenditures, 
except interest on the public debt, are reported on the basis of 
checke issued or cash payments made by disbursing officers. 
Transactions of an interfund or intragovernmental nature are 
included on the same basis even though the actual issuance of 
checks may not be involved. Interest on the public debt is in- 
Cluded on an accrual basis beginning with figures for June 1955 
and the fiscal year 1955. Prior to that, it was included on a 
@ue and payable basis. The same reporting basis as that in the 
monthly statement provides the fiscal year figures for the 
Treasury's "Combined Statement of Receipts, Expenditures and 
Balances of the United States Government" and for actual receipts 
and expenditures in the "Budget of the United States Government." 


The daily statement on the new basis was first issued for 
February 17, 1954. In the deposits and withdrawals as shown, no 
Gistinction is made as to the type of accounts (budget, trust, 
etc.). The deposits are on the basis of certificates of deposit 
cleared through the account of the Treasurer of the United States. 
Total withdrawale are on the basis of checks paid or cash dis- 
bursements made out of the Treasurer's account. Some of the 
withdrawal classifications shown are reported on the basis of 
mailed reports of checks issued and are adjusted by means of 
Clearing accounts to the total of checks paicé. Except for 
relatively minor amounts, noncash interfund and other intra- 
governmental transactions are excluded. The public debt figures 
in the daily statement also are on a "clearance" basis, with the 
exception of those issuance and retirement transactions reported 
on the basie of telegrams from Federal Reserve Banks. Noncash 
debt transactions are included, however. 


The daily statement before February 17, 1954, covered not 
only transactions cleared through the Treasurer's account but 
also certain Government agency transactions which were handled 
through commercial bank accounts, and included noncash interfund 
and other intragovernzental transactions. It provided information 
similar to that in the present daily statement with respect to the 
statue of the Treasurer's account, and similar to that in the 
present end-of-month daily statement with respect to debt 
iesuance, retirement, and amount outstanding. Receipts and 
expenditures, however, were classified by type of account, and 
the budget resulte shown in the daily statement were used as the 
basis for reflecting the results under the President's budget 
program as enacted by the Congress. 


Receipts were on the basis of deposits as they cleared the 
Treasurer's account. Expenditures cleared through the Treasurer's 
account were reported on two successive bases. Through 1946 they 
were on the basis of checks paid by the Treasurer of the United 
States. Beginning with 1947, expenditures made through the 
facilities of the Treasury Department's Division of Disbursement 
were on the basis of checks issued, while certain others, prin- 
cipally those of the Department of Defense and its predecessor 
organizations, were on the basis of checks paid. Transactions 
handled through commercial bank accounts, consisting of market 
transactions in public debt and guaranteed securities, were as 
reported by the agencies. Interest on the public debt was in- 
Cluded on a due and payable basis beginning with November 1949 
and on a checks-paid basis prior to that time. 


The circulation statement reflects transactions through the 
Treasurer's account which affect monetary stooks of gold and 
Silver and the amounts of coin and currency in the money supply 
of the country. It is issued later than the daily statement, 
however, and the figures are based on transactions consummated 
auring the reporting period even though some may not have 
Cleared the Treasurer's account during that period. 
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Treasury Financing Operations 


Cash Offering for $3 Billion 





On September 12 the Treasury Department an - 
nounced an offering on September 16 of three sec- 
urities for cash subscription, Offered were an 
additional $750 million, or thereabouts, of 4 per- 
cent Treasury certificates of indebtedness of 
Series C-1958 (first offered July 22, 1957); $1,750 
million, or thereabouts, of new 4 percent Treasury 
notes, Series B-1962, dated September 26, 1957, 
redeemable at the option ofthe holder on February 15, 
1960 on three months' advance notice, anc maturing 
August 15, 1962; and $500 million, or thereabouts, 
of new 12-year 4 percent Treasury bonds, dated 
October 1, 1957, and maturing October 1, 1969. 
The announcement stated that,in addition, up to 
$100 million of each issue might be allotted to 
Government investment accounts, . The certificates 
were offered at par plus accrued interest from 
August 1 to September 26, 1957. The subscription 


books were open for one day only. 


Subscriptions accepted totaled $3,290 miltion 
and in addition $300 million was allotted to Gov- 
ernment investment accounts, equally apportioned 
among the three issues, Allotments to the public 
were as follows. Subscriptions in excess of $100,000 
to the certificates were allotted 22 percent, and 
to the notes 28 percent, but in both cases not 
less than $100,000. Subscriptions for $100,000 or 
less were allotted in full, Certificates allotted 
amounted to $833 million and notes allotted, $1,901 
million. Subscriptions to the bonds in excess of 
$50,000 were allotted 10 percent but not less than 
$50,000, and subscriptions for $50,000 or less were 
allotted in full. Bonds allotted totaled $557 
million. Subscribers were offered the privilege 
of deferring payment for not more than 50 percent 
of the amount allotted until October 21, 1957, but 


very few investors elected to take advantageof 
that offer. 

Commercial banks, which for thie purpose are 
defined as banks accepting demand deposits, were 
permitted to subscribe for their own account with- 
out deposit, but were restricted in each case to 
an amount not exceeding 50 percent of the combined 
capital, surplus, and undivided profits of the sub- 
scribing bank. A payment of 2 percent of the amount 
of securities subscribed for was required on all 
other subscriptions. Any commercial bank quali- 
fied as a depositary was permitted to make payment 
for the new securities by credit in ite Treasury 
tax and loan account up to the amount for which it 


was qualified jn excese of existing deposite. 


Both commercial banks and other lenders were 
requested to refrain from making unsecured loans, 
or loans collateralized in whole or in part by the 
securities subscribed for, to cover the 2 percent 
deposits required to be paid when subscriptions 
were entered. Subscribing banks were required to 
certify on all subscriptions entered for account 
of their customers that no such loans had been 
made; and that the banks had no beneficial interest 
in their customers' subscriptions, and that the 
customers had no beneficial interest in the banks’ 


own subscriptions. 


Terms of the certificates of indebtedness, 
Series C-1958, were summarized in the August 
Bulletin, page A-1. The new notes bear interest 
from September 26, 1957, at the rate of 4 percent 
per annum, payable on a semiannual basis on Feb- 
ruary 15 and August 15, 1958, and thereafter on 
those monthly dates in each year until the princ- 
ipal amount becomes payable. They were issued in 


bearer form only and in denominations of $1,000, 
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Treasury Financing Operations - (Continued) 


$5,000, $10,000, $100,000, $1,000,000, $1200, 000, 000, 
and $500,000,000. The new bonds of 1969 bear 
interest from October 1, 1957, at the rate of 4 per- 
cent per annum, payable semiannually on April 1 
and October 1 in each year until the principal 
amount becomes payable at maturity. They were 
issued in bearer form with interest coupons attached 
or registered as to principal and intereet, and in 
denominations of $500, $1,000, $5,000, $10,000, 
$100,000, and $1,000, 000, 


Treasury 91-Day Bille Refunded 
New issues of Treasury bille totaled $6.8 





billion in September, refunding equivalent weekly 
amounts of $1.6 billion on September 5 and 12 and 
$1.6 billion on September 19 and 26. The average 
rates of discount on the new issues were 3.571 per- 
cent for September 5; 3.575 percent for September 12; 
3.632 percent for September 19; and 3.534 percent 
for September 26. 





Hote: Details of Treasury market financing operations are 
shown eleevhere in this issue of the 
Bulletin,” in the tables a »" "Allotments," 


and “Disposition,” respectively, of marketable issues 
of bonds, notes, and certificates of indebtedness, ani 
im the table “Offerings of Treasury Bills." 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
Internal revenue )/ * 
— 5 — = > Taxes not | Total 
Fiecal year a Individual | Total For old-ege! por reil-| For un- Excise Estate othervise | internal 
or month — om T ben income pws road re- | employment) TOt#2 _ | taxes and gift| classified| revenue ’ 
withheld Withheld | and ste | oqrance by) i = taxes <a 
vy merits | a 
WPreatisns<see ‘ 18,189 10,073 | 28,263 2, 106 550 226 2,883 8, 303 39, a9 . 
WRicels been 00400 2h 218 13,535 37, 753 3,220 578 234 3,932 9,423 , 106 3 
rr wadwed 32,826 18,521 51,347 3,569 735 259 h 562 9,726 65,635 
pe I 33,012 21,351 5h 363 § 086 620 277 4 983 10,825 70,171 ‘ 
UDP. se eeeerecers 21,523 10, 747 21,635 53 , 906 4,537 603 285 5,425 | 10,016 945 9 8/| 70,300 8/ 
WNRS aide ec coed 18,265 10,396 21,256 49,915 5,340 600 280 6,220 9,211 936 7 66 ,289 
1956... eeceeee «++] 21,299 11,322 9/ 2,012 9 56,633 6,337 9/ 634 325 7,296 | 10,008 1,171 5 ,109 i 
WEP Gadetscosese 21,532 12,302 26,710 60, 5k 6,63 616 330 7,581 | 10,655 30/ 1,378 16 80,172 
1958 (Bst.)...... 21,500 41,600 63,200 7,830 625 340 8,795 | 11,226 1,475 ~ 8h 59% 
1957-~January..... 461 2,101 1,025 3,587 255 21 ho 316 856 120 2 4 882 
February... Aas 871 3,838 5,153 807 83 270 a. 87% ge 3 7,276 
March.......| 7,327 785 2,083 10,195 632 50 10 931 131 * 11,950 
MMNBececiove 520 2,87 819 4 166 617 15 2 633 812 1g 2 5,807 
ON eee 502 3,690 5,089 1,229 83 1 1,314 965 161 20 7,549 
June p...... 6,722 1,818 2,235 10,775 536 52 2 589 892 102 -29 12,329 
. Sh 269 1,067 1,857 346 19 1 366 955 126 1 3,306 
355 128 3, 4,161 919 Se 1 1,003 965 129 1 6,259 
1958 to date.... 896 397 4,725 6,018 1,265 103 2 1,369 1,922 255 2 9,565 
Deductions from buiget receipts | a 
Ficoal year eal Total Transfers of tax receipts to - Refunds of receipte 15/ Net ‘ 7 
or month Customs | receipts| Pudget FOASI Federal Disa- Railroad | Highway — aa i 
7] receipts Trust bility Insurance| Retirement | Trust Internal Total ae | i 
Fund Trust Fund Account Fund revenue | Customs | Other | rerunis : : 
Ly/ / 

EE 423 1,439 | %2,322 2,106 - 550 - 2,135 16 8 2,160 36,495 : 2 

IGOR. dive Geb 04 vote 62k 1,639 | 53,369 3,120 : 575 : 2,062 15 9 2,107 47, 568 : 

MOE. dae dnepscteo eit 551 1,814 7,999 3,569 - 738 . 2,275 18 9 2,302 61,391 ‘ 

1D « c6ae deeeceee esos | 623 1,865 | 72,649 4 086 - 620 - 3,095 17 6 3,118 66 , 825 

TNs cneonskoesssccac 562 2,311 8/ 73,173 4 537 - 603 - 3,345 20 ll 3,377 64 655 

ee, eee 606 2,559 | 69,456 5,080 9/ : 599 - 3,400 22 4 3,426 60,390 

Ms SeRedechecteodes 705 3, 78,820 6,337 - 63h - 3,653 23 a 3,68 165 

1997 Done cca coocee | 2,709 | 83,635 6,301 333 616 1,479 3, 89% 20 3 3,917 70, . 

1958 (Bat.)...cseeees 780 2,900 | 88,27% 6,960 870 625 2,124 &,140 26 4 4,170 73,525 

1957-Jenuary......... 64 333 5,279 255 - 21 lal 51 1 * 52 h, ,809 

February.......- 53 157 7,486 755 52 83 205 201 2 * 203 6,188 

March. ......+0++ 66 129 | 12,145 566 66 50 120 2 1 606 10,737 

pe eee Co} 270 | 6,1k2 586 32 15 lek 1,228 2 . 1,130 4 256 1 

eer eee 6s 147 1,79 1,11 119 83 109 1,055 1 * 1,057 5,282 y 

PBS Bea ccecceas 58 392 | 12,779 &70 66 52 137 kok 1 * 406 11,648 

a er 70 358 3, 73% 308 38 19 17% 137 1 * 138 3,057 

August.....s.05s 65 150 6,475 815 104 8h 219 123 1 + 22k 5,128 ; 
1958 to date........| 135 509 | 10,209 1,223 we 103 394 260 2 * 262 8,186 j , 

jouree: Actual figures through 1952 are from the daily Treasury state- Ingurance Trust Fund (see footnote 12). j 
noe eee Gan Decetity stabeint elsentehs sab-ce- 4/ Taxes on employers and employees under the Federal Insurance Contri- 
penditures of the Government (for explanation of reporting base butions Act, as amended (26 U.S.C. 3101-3125), and, beginning with the 
eee page II); estimates are from the aenet Sentes review of the 1958. Buiget, taxable year 1951, tax on self-employed individuals under the Self- 2 
released October 1, 1957, imoluding effeete of proposed legislation. Employment Contributions Act, as amended (26 U.S.C. 1401-1403). The 

1/ Yor further detail, see tables under “Internal Revenue Collections." Social Security Act Amendments of 1956, approved August 1, 1956, in- 

O/ Wetiota 00 aot aie tthe Cathe Cuneny Sakae ie creased the rates of tax applicable to wages paid and taxable years ; 
monthly statement for years prior to 1954. after ena" pa 1956, to provide for disability in- 
Beginning January 1951, the distribution of receipts between indi- see t 

v vidual income taxes end old-age and disability insurence taxes is 3/ Taxes on carriers ani their employees under the Railroad Retirement 
made in accordance with provisions of Sec. 201 of the Social Tax act, as amended (26 U.8.C. 3201-3233). 
Security Act, as amended (42 U.S.C. 401), for transfer to the 6/ Tex on employers of 4 or more wider the Federal Unemployment Tax Act, b 
Federal Old-Age and Survivors Insurance Trust Fund (see footnote 11), as amended (26 U.S.C. 3301-3308); with respect to services performed 
and after December 1956 aleo for transfer to the Federal Disability before January 1, 1956, the tax was imposed on employers of 8 or more. 

Remaining footnotes on page 5. 
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Table 2.- Expenditures by Agencies 
(Im millions of dollars) 
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Executive Funds 
Fiscal year Legislative Office appropriated | Independent Commerce 
or month Total tranch Judiciary | of the to the offices Department 
President | President 
23Wie bhods cove veteus wae 61 27 9 5, 782 . 1063 
SSE s 0 08595587 «s+| 67,772 9 28 o 5,282 6,473 1/ 000 
WR ediitecncsadssesd ‘ 64 , 570 65 30 9 h 361 6,79 OTT 
pe occcehesesdl -| 66,540 85 37 10 473 : 281 
pCR Petr ‘ 69,344 &/5/ 97 39 10 4 ,073 7,711 563 
1958 (Bet.)....s.eseee-] 72,996 7/ 118 ko 1 4,199 8,431 645 
LPSTVanuary...cscesere 6,095 8/ 8 3 1 321 712 8/ 36 
Fe me sevasestl 5,743 6 3 1 286 613 4g 
amar d<atenes 5, 564 3 3 1 406 614 47 
MAB ici eedd ° 5,987 9 3 1 290 628 45 
er eee iS 5, ee 7 3 1 4h5 688 61 
TUMO Poncscreseees 6,190 9 3 1 660 47 
Ban cinesrcachekth 6,347 10 4 1 587 ag 
MD at ccecnen 5,930 7 3 1 272 667 58 
1958 to date...... 12,278 17 7 2 672 1,255 106 
Def Department Health, Post Treasury Department 
Fiscal year ma Biucation, on ame Labor | Office 
and - -| Depert- t= District 
ome peered —_ pneen ibuted Welfare ment ment ment oe Other of . 
‘unc tions ons} 

t tions Department yy 
43,611 813 - 1,920 587 171 300 659 Ts 798 2 
40,336 605 - 1,981 535 183 355 312 83 873 13 
35,532 5u8 - 1,993 515 182 39% 356 & 368 1/ 22 
35,792 573 - 2,071 525 6/ 216 412 463 5h 879 22 
38,257 639 120 2,295 5T2 214 417 5e2 57 748 26 
38,000 655 - 2,675 597 223 407 657 P 5 800 37 
3,358 49 8 220 39 17 Th 65 651 3 Pr) 1 
228 35 20 212 5h 16 19 48 585 6 4h 1 
3,239 38 -19 183 39 18 17 ob 601 4 ah * 
3,475 5e Te 228 39 18 39 uy 604 6 52 - 
3,420 kg -100 182 52 22 18 93 604 5 Tt 1 
3, 59 3 ah 43 17 55 43 646 5 27 1 
3,200 61 - 257 4g 16 56 50 659 6 55 23 
August...... 3,532 60 2k9 79 18 ls 20 628 6 61 - 
1958 to date.....| 6,732 121 - 506 128 35 70 70 7287 23 





Note: 
the expenditures were made, and therefore do not ily r 
functions which are comperable over a period of time. For expenditures 
by functions on @ consistent basis, see Table 3. 


e 


| 
| 





Source: Actual figures are from the monthly statement of receipts and ex- 


page II); estimates are from the midyear review of the 1956 Buiget, 
released October 1, 1957, inclufing effects of ion. 


a 


Figures in this "table ere for agencies as constituted at the time beginning 1957. 


Bank, Federa) National Mortgage Association, and Small Business 





+ 





me 


Totals inclule unclassified expenditure transfers wtil these have 
been distributed in final figures. 

Expenditures for Alaska road 
Interior Department through 1956 


construction are included umer 
under Commerce Department 


Total includes allowance for contingencies amowmting to $200 

Effective January 1, 1957, the production credit corporations vere merged 
$a the Sathoeh Setenmantabe qoekee Sate, a. nee 
Act of 1 approved July 1 U.S.C. 1027 
"Independent offices” through 1954, and wider "Treasury Department, Thereafter operations of the banks (as 
are classified as trust enterprise funds and are included net in 
trust accout expenditures; previously the operations of the banks 





million. 
the Farm Credit 
mixed-ownership corporetions) 


Administration. and the corporations, respectively, were classified ase public 
Expenditures for Federal Home Loan Bank Board ere incluied under enterprise funds end were incluied net in buiget expenditures. 
"Housing and Home Finance Agency" through 1955, and wder “Independent Adjustments for this change im classification are imcorporated in 
offices" Ss alee 1956 the January figures. 

Expenditures of $1 million in ee ee a Q/ Begiming July 1, 1957, certain activities of the Federal 

the Commerce Department for the Rama Road are incluied under that Facilities Corporation are trensferred to General 

Department in this table, while the 1956 Buiget document incluies them ministration from the Treasury Department pursuant to Executive 
under State in combination with expenditures from the 1956 Order 10720, dated July 11, 1957. 

appropriation for the same purpose. 0 t une 30 cere public reported 
Beginning with 1957, Federal aid for highways 1s excluied from 2af anes: A, Se a pe oar 
buiiget expenditures end included in trust accowmt expenditures 1)/ Consists of Federal payment and loans and edvances. 

(see Table 1, footnote 1s) ee $500,000 








Treasury Bulletin 
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Table 3.- Expenditures by Functions, Fiscal Years 1953 to Date 
(Im millions of dollars) ‘ 
Function 1958 
code 1953 1995 1955 1956 1957 » July 
number ~ 
1 6 12 3 Bt » i 
oe 15,065 15,668 16,01 16,789 18,360 1,460 
053 16,242 22,910 8,899 8,702 9,059 703 
Os 11,875 1,293 ah 4 9, Tes 10,38 912 
055 -” ase 5é2 600 32 
056 1,792 1,895 1,857 1,652 1,998 170 
057 1,008 1,085 ee 588 490 38 
058 3,955 3,69 2,292 2,612 2,319 r 212 i 
1,467 967 1,463 1,1& 1,141 » e 
51,830 47,8n he ,090 ¥1, 825 uA 321 F 3,628 
151 150 130 121 120 157 38 
152 493 baad 496 432 no 30 
153 106 91 100 i 9 
Tho 765 718 662 20 r Tl i 
101 659 5a6 66% 167 847 ae P 
ice 138 158 150 323 33 5 2 
103 2,420 2,482 2,682 2,798 2,870 2nb - 
10 1 100 51 105 &7 4 
105 TST Tee T27 788 601 6 
106 223 188 178 176 175 12 , 
4,298 4,256 4857 4,756 4,7 377 : 
WADPOWET occ c ccc ccncseseececenscesccececccers 2n 281 277 326 475 399 7 
Public Gesietamoe.....cseccccscccscceeccecsecccesees eee 212 1,332 1,439 1,428 1,457 1,558 201 
Promotion of public health.......... cihedestmisbeebeosns 213 318 275 352 469 39 
Promotion of education........ peddccecccce peeccescesesce 21s 268 271 321 275 276 13 
General-purpose research, libreries, and museums........ 215 36 35 56 60 & 5 
Correctional amd penal institutions..........ss-se0s — 216 27 26 26 31 32 3 
Other welfare services and edministration........... oven 227 la aT 115 126 1aAT 
Total labor amd Welfare......sccsecccccecscecsescccccecs 2,426 2,885 2,552 2,776 2,97 r 317 g 
iculture and turel resources: 
cee imoome 3/......-++ 352 2,125 1,689 3,508 3,946 3,657 
Financing farm ownership and operation 2/ 6/..........+- 352 109 256 236 231 2h8 7/ v 
Financing rural electrification ent pccceccces 353 239 217 204 217 267 29 
Conservation and development 2/........cccsecesececceees 35 317 ahh 286 305 350 ct. 
Research, and other agricultural services 2/........-+-+ 355 145 150 iT? 215 221 46 5 
2,936 2,557 &,bll 4,913 4,59r 664 7/ 7 
sol 1,234 1,056 935 803 925 101 
ae 107 117 138 lée 2 
403 38 37 37 38 fe 2 
kOe 38 38 43 45 51 & 
405 30 3 35 oe 9 6 g 
409 3h 35 34 35 38 x " 
1,4 1,315 1,202 1,10 1,295 r 129 
ce . a; Pe ; 
51 855 370 3a9 &20 365 27 
512 572 5386 647 763 so 9/ 58/ 
513 239 275 253 251 295 30 
Sus 659 322 356 463 see x” 
pebndenceueas 515 a5 37 %6 ‘ hg 8 
Public housing programs epecocoancasonaosenvecececees 516 29 01 “115 32 60 hb 
Other aids to housing PPTTTTITITITT TT TTT 3b 413 -1k2 270 19 a9 ST 
Other aide to business Bfcccat pekepbarecenenbbarent a1 -330 8 67 7 
Regulation of commerce am finamoe.......0.eeeseeeseeess 519 137 a5 38 bl a5 a 
CAVIL GoPemee...cccccsccccesccccesccccccccesccsscceseece 520 5. 60 a2 56 & 8 
Disaster inourence, loans, and relief )5/......+-++0+++s 521 l 2 2 3 TY * ic 
Total commerce and housing.......0.cscccccsesccesccvsecs __ 2,52 bu 1,502 2,028 1,049 r 8/ 2h1 8/ u 
-emeral 3 
ive WITTITITTITITTTIT TTT TT i 601 AS as 60 TI go 3 
Ju@icial Siseeeamp-nstroneetpocenpneccosoonss <eucarer eye & if *° 2 # a : 
tien SCC CCS See E CeCe eeee 
pa nan Aner teh — oe aE EER ane ag a3 aD 476 35 
General property and records mmagement........++0+0+00¢ 605 15 155 prs) a 195 21 
Central persomme] mmegensnt ani employment costs....... 606 7 B 15 334 9 
Civil weather Services. ...cccsccccccccccscecessvccseuses 26 25 F P 
Protective services ami alien comtrol.........-se0sese+s wT 160 157 
Territories anf possessions, ani District of Columbia... 609 b>] 3 67 p tm 26 x 
Other gemeral govermmemt......ccecccececccccccececcesees 610 10 213 139 51 5 
Total gemeral govermment........csccccccccccccecececcees 1,47% 1,239 1,201 1,€@9 1,799 r 120 
(Continued om following page) 
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BUDGET RECEIPTS AND EXPENDITURES 









Table 3.- Expenditures by Functions, Fiscal Years 1953 to Date - (Continued) 


(In millions of dollars) 






























































— Function 1958 
Function code 1953 1954 1955 1956 1957 p July 
number 
Interest: 
Interest om the public debt..........000+ 651 6,504 6,382 6,370 6,787 7,249 659 
; Interest on refunds of receipts.......... 652 x) 83 ée 54 57 6 
Interest on uninvested fumis..........0+ 653 5 5 5 6 6 * 
Total interest.....cccccccscccccecceseces 6,583 6,470 6,438 6,846 1,312 665 
Undiatributed ....cccccccccccccsesccccccccse - - - - - - 128 
Total net budget expenditures.............- Th 27% 67,772 64,570 66,540 69, 34% 6,347 1/ 8/ 
Source: Totale by major functions for 1953-57 are from the Midyear Review be readily determined. 
of the 1958 Budget, released October 1, 1957. Detailed classifications V/ For shift of Federal intermediate credit banks from budget to trust 
; are not available from that source, ani figures shown through 1956 are account classification effective January 1957, see Table 2, footnote 8. 
those which appeared in the 1958 Budget document, ial Analysis L, 8/ Excludes Federal-aid highway expenditures, which are made from the 
except as noted. Detailed figures for 1957 and are based on reports Highway Trust Fund beginning with 1957 (see Table 1, footnote 14); 
by Government disbursing officers and are classified by individual approp- corresponding expenditures for previous years are included in buiget 
riation items. The detaile for 1957 will not necessarily add to the expenditures. 
revised totels. Expenditures are net of public enterprise fund receipts. Q/ See footnote 11. 
Revised for transfer in Midyear Review of the defense support part.of 10/ See footnote 14. 
the mutual security program from "Economic andi technical development” Li/ Expenditures for 1957 and 1958 include those for community facilities - 


to “Major national security." 

See footnote 5. 

Expenditures for 1957 and 1958 include those made from "Read justment 

Benefits, Veterans’ Administration," applicable to functional class- 

ification 102, the separate amounts of which cannot be readily 

determined. 

See footnote 3. 

Expenditures for 1957 and 1958 include those for emergency assistance 

to Pakistan -- wheat, and to friendly peoples, applicable to functional 

classification 152; for emergency feed program -- cost of commodities, 

applicable to functional classification 352; for loan to Secretary 

of Agriculture for conservation program, applicable to functional 

classification 354; and for transfers and other costes for eradication 

of foot-and-mouth disease and brucellosis in cattle, applicable to 

functional classification 355. These expenditures were made from 

"Commodity Credit Corporation Capital Fund" and the separate amounts 

cannot be readily determined. 

6/ Expenditures for 1957 and 1958 incluie those for farm housing made from 
"Loans, Farmers’ Home Administration, Agriculture," applicable to 
functional classification 517, the separate amounts of which cannot 


ee. 


ee 





a St arr 


| Footaotes 1 through 6 follow Table 1., 

| 1/ Through 1953, contributions to the Railroad Unemployment Insurance 
4 Administration Pund vere carried in the daily Treasury statement as 
miscellaneous receipts, while the 1958 Budget document, Special 
Analysie L, includes them in employment taxes through 1952. Begin- 
ning 1954 the contributions are credited direct to the trust account. 
For amounts of the comtributions included in buiget receipts, see 

q “Treasury Bulletin” for February 1954, page 7. 

In the 1958 Bufiget document, Special Analysis L, and the Midyear 
Review internal revenue taxes not otherwise classified are included 
in miscellaneous receipts. 

| Beginning 1955, the figures shown reflect adjustments to correct 

H prior estimates, pursuant to the provisions of Sec. 201 (a) of 

the Social Seourity Act, as amended (42 U.S.C. 40) (a)), in 
millions of dollars ae follows: 


ie 


Fiscal Income Income tax Olé-age insurance 
or a; tax withheld not withhelé taxes transferred 
1955 < ¢ -300 
1956 »  #ea9 ood -2h6 
1957 +136 -3 -134 





}0/ Beginning 1957, inclules collections wider increased rates in the 
a Highway Revenue Act of 1956 (see footnote 1s). 


Trust Fund are equivalent to the amouts of taxes collected ani 
deposited for old-age insurance (42 U.S.C. 401 (a)). Beginning 
J for 


enuary 1951, the amounts transferred currently appropriation 
to the trust fumd are based on estimates of old-age insurance 

tax receipte made by the Secretary of the Treasury pursuant to the 
provisions of Sec. 201 (a) of the act as amenfed, ani are adjusted 








ae 


aw oe 


grents, loans, and advances, applicable to functional classification 515 
end loans for Alaska and prefabricated housing,applicable to functional 
classification 517. These expenditures vere made from “Revolving funi, 
Liquidating Programs, Office of the Administrator, Housing ani Home 
Finance Agency" and the separate amounts cannot be readily determined. 
See footnote 6. 

Expenditures for 1957 and 1958 include those for disaster loans ani 
relief mate from “Revolving Fund, Small Business Administration? 
applicable to functional classification 521, the separate amounts 

of which cannot be readily determined. 

Expenditures for 1957 and 1958 inclwie those for lending program -- 
public agencies, made from “Reconstruction Finance Corporation 
Liquidation, Treasury" and applicable to functional classification 

515, the separate amounte of which cannot be readily determined. 


Preliminary. 

Revised to include distribution of $89 million, formerly shown as 
undistributed, for which information by detailed classifications is 
not yet available. 


Footnotes to Table 1.- (Continued) ® 


equivalent to specified percentages of the wages and self-employment 
income, respectively, which ere texed for olé-age insurance, end 
provided that the amounte eppropriated should be 

time to time to the trust fund on the 

the Federal 0ld-Age and Survivors Ingurence Trust Fund. Rates of 
tex were increased by the percentages appropriated to 

Disability Insurance Trust Fund, the increase 
wages paid and taxable years begiming after December 31, 1956. 
Excludes the Government's contribution for creditable military 
service (45 U.S.C. 2280-1 (m)). Beginning 1952, 
appropriated to the Railroed Retirement Account equal to the amount 
of taxes under the Reilroad Retirement Tex Act deposited in the 
Treasury, less refunds, during each fiscal year (65 Stat. 222 and 
66 Stat. 371), end transfers are made currently. Previously, 
ennual appropriations were based, in effect, on estimated tax 
collections, with eny necessery adjustments made in succeeding 
appropriations. 

The Highway Reveme Act of 1956, approved Jue 29, 1956 (23 U.S.C. 
173) established a Highway Trust Fund from which are to be made, 

as provided by appropriation acte, Federel-aid highway expenii- 
tures after June 30, 1956, and before July 1, 1972. The act 
appropriated to thie fund amounts equivalent to specified percent- 
ages of receipts from certain excise taxes on motor fuéle motor 
vehicles, tires end tubes, and use of certain vehicles, and provid- 
ed that the amounte appropriated should be transferred 

to the trust fund on the basis of estimates by the Secretary of 
the Treasury with proper adjustments to be 

transfers. The use tax was imposed by 
imereased for the other taxes. Previous to the fiscal year 1957 
corresponiing excise tax receipts vere inclufed in 

receipte, and Federal-aid highway expenditures vere inc. 
buiget expenditures. 

Interest on refunds is incluied in expenditures in Table 2. Rein- 
Dbursement by Federal Old-Age and Survivors Insurance Trust Funi 
for refunds of taxes for the fiscal year (see footnote 11) is 
netted against internal revenue refunds for the month in which 
the reimbursement is made. 

Less than $500,000. 

Preliminary. 


: 
i 















Table 1.- Summary of Trust Account 


Treasury Bulletin 





and Other Transactions 


(In millions of dollars) 














Het receipts, or Trust and deposit fund accounts Net sale, or investaent Net sale, or redemption 
Fiecal year expenditures (-), (-), by Government (-), of securities of 
or month oat pe reogy aeqouss Net receipts, or itures | Sgencies in public debt Government agencies in the 
po hae trans expenditures (-) | Receipts vy securities }/ market 
9 281 6,669 6,950 koe 22 
679 3,852 7,796 3,985 3,557 364 
1s7 3,855 8,807 4,952 -3 ,636 -T2 
435 3,760 8,929 5,169 =3,302 25 
328 2,386 9,155 6,769 2,054 “4 
Rs cau bcéteete 231 991 2/ 9,536 8,545 -1 1362 2/ 3/ 602 
Es sdabtabacediipesobac “19% 2,250 11,685 9,435 v/ 2,617 173 / 
| SS A, CREE 181 1,395 1h 365 12,970 2/299 1,085 
MTD CHIE) vc cc cccdetctcs 483 1,473 16,060 14,587 2,@1 665 
19ST January... ....csesees 116 -ké2 650 1,112 37% 205 
ee 229 363 1,458 1,095 169 35 
MMOD. cc dei cc cccsce ~222 eT 1,068 1,342 2h5 298 
(EES Soe 267 -408 1,083 1,491 koe 253 
DN GoretchisesSaeas -325 1T1 2,121 1,344 1,255 153 
BE eK a 29 533 1,816 1,283 -708 147 
EE cntiieases<ece -19 -362 858 1,220 32h 19 
BAB ce ccccceccccece 96 703 1,78 1,075 69% 87 























Source: Actual figures through 1952 are from the daily Treasury state- 
ment and thereafter from the monthly statement of receipts and ex- 
penditures of the Government (for explanation of reporting bases, see 
page II); estimates are from the midyear review of the 1956 Buiget, 
released October 1, 1957, including effects of proposed legislation. 

1/ Prior to 1951 net investment in public debt securities by certain 
trust ecooute and ty deposit fund accoutes is included in trust end 
deposit fund accoumt expenditures and excluded from net investment by P 
Government agencies (See Tables 3 and 4). 

2/ Under « revised classification in the monthly statement, effective 
July 1, 1955, the security transactians of G Pp 





Table 2.- Trust Account 


enterprises are included in deposit fund account expenditures (net) 
and excluded from net investment by Government agencies in public debt 
securities (see Table &) and from net redemption or sale of obliga- 
tions of Government agencies in the market (see Table 5). Figures 
previously published for the fiscal year 1955 have been revised to 


the new classification basis. 


Includes guaranteed securities beginning 1955 (see Table 4). 


Preliminary. 


Receipts 


(In millions of dollars) 















































Federal 0l4-Age| Federal Railroad Unemploy-| National Government | Government | Highway| Other trust 
Fiecal year and Survivore | Disability Retire- ment Service Life employees’ | Trust accounts 
or month Total Insurance Trust) Insurance ment Trust Life Insur-| Insurance | retirement | Fund / 
Fund Trust Fund y Account Fund ance Fund | Fund funds 2/ 
2,367 - 645 1,261 1,076 87 809 - 403 
3,411 - 678 1,542 684 86 850 - 545 
3,932 - 850 1,643 786 87 912 - SOT 
4,526 - The 1,594 637 79 961 . 401 
5,080 - 737 1,492 619 78 691 - 457 
5,586 be 700 1,425 590 8 = bug 
7,003 a 739 1,726 649 B 1,025 « 467 4/ 
7,159 339 723 1,912 609 70 1,397 1,482 676 
1,525 886 735 2,006 693 1,480 =| 2,137 558 
292 - 22 try 45 3 6h lel 38 
Trg Ps 85 189 36 3 47 205 63 
587 66 Se 31 4o 2 67 120 102 
653 32 17 bo 38 2 46 12h TH 
1,149 122 87 416 bl 3 69 109 127 
700 67 145 201 199 43 271 140 51 
ey 71 19 i) ko * iT T2 
WUgust.c.ccecececececess 87 33 & 370 +e 3 % 219 32 
Source: See Table 1. wader buiget receipts. with the fiecal year 
1/ See "Budget Receipts and Expenditures,” Table 1, footnote 12. X the Railroad Unemployment Insurance Administration Fund is 
See "Buiget Receipts and Expenditures,” Table, 1, footnote . classified as « trust accomt, instead of being handled through 
Includes District of pee ene from taxes end from Federal duiget accounts as formerly (see "Buiget Receipts and Expenditures”, 
contributions, loans, and grants; Indian tribel funds; increment Table 1, footnote 7). 
resulting from reduction in the Weight of the gold dollar; ead Does not incluie donation of public debt securities amounting to 
through 1950 seigniorage om silver wader the Gilver purchase Act of $45,800 (par value); see also Table 4. 
1934. Thereafter any such seigniocrage ie incluied with other P Preiiminary. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 3.- Trust and Deposit Fund account Expenditures 













































































— (In millions of dollars; negative figures are excess of credits) 
Trust accounts, and trust enterprise funds (net) 
Federal 
Fiecal year otal Federal Old-Age Unemploy- | National Government | Government | Highvay 
ane or month Total —— and Survivors pssst conten ment Service Life| Life employees’ | Trust 
accounts | 12surance Trust ares faa pote ae | Trust Insurance Insurance | retirement | Fund 
Fund 1/ Fund Fund Fund funds 2/ 
RR Ones eseveee| 6,950 3/ 6,856 3/ 78h - 30% 2,026 2,968 1s 268 - 
1951.. bddededsges 3,985 4,139 1,569 - 321 900 614 TT 271 ~ 
IG oc ccsicsccscoces ébess 4 952 5,298 2,067 - 391 1,049 996 82 300 . 
: IGWB .ccccee dreeaset coocse | 9,09 5,698 2,750 - 465 1,010 588 Be 363 - 
tree Prevrte: ae 6,769 7,327 3,405 - 502 1,745 623 17 411 - 
A oe ee eeee| 8,545 Bf 8,489 4 487 - 585 1,965 538 Bh 430 - 
RS er sihia 9,435 5/ 9,197 5,551 . 611 1,393 512 87 507 - 
WIE Dec ssscc Pe tere eS 12,753 6,723 1 682 1,644 516 87 591 966 
19D (DEAS cdccccccccssce f iGO ne. 7,852 196 725 1,677 629 7118 1,623 
1OSTAVeMUAFY.eseceseeeeee| 1,212 1,067 538 - 56 187 43 6 48 70 
Fevruary...ssseseeee | 1,095 1,054 . 57 177 45 8 48 100 
March..ccoccccscceee 1,342 1,326 588 * 58 177 46 6 51 65 
MER dccecéancpess 1,491 1,367 664 * 59 165 4g 7 52 58 
TOE FI TS 1,230 661 * 59 149 48 9 53 56 
SRB Pic cccceccensse 1,283 1,255 653 * 59 130 hl u 121 
ne er ie 1,116 643 * 58 137 4g 16 55 109 
MGUBEicclccocccccces | IMS 1,192 620 9 60 12k nb 1 53 130 
t) 
debt 
a . 
J 
> Trust accounts, etc. - (Comt.) Deposit fund accounts (net) 
1 Fiscal year Trust enterprise funds (net) Other trust | Total Government-sponsored enterprises Ceher 
or month Federal National Mortgage Assoc. 7/| Scouts a Investment in| Redemption of Other Guegett 
| intermediate Pinemcing ty Other prige funds | accounte Total public debt | agency obligations | expendi- ecdnente 
| credit banks 6/ Treasury operations securities in the market tures 
| 
WOO icsicees - - . 370 3/ 9 3/| -ae3/ 9/ lo/ uso 3/ 
ee ° - - 387 -19% 320 1o/ 310 | -505 
1952...+. ie . - - 413 -346 -395 20/ -395 49 
Be WEE csscess - - - hb -529 -120 1o/ 10/ -120 | -410 
. WReccoosss - - - 495 558 -437 29/ 2o/ 437 | -121 
19552 secece a5) 9 483 os/ 170 -269 99 56 
| ;. ae ~ou 206 425 5/ 238 10 548 872 334 229 
ya 1957 P.eee 126 41 938 437 217 6 39 ~66 41 222 
] 
; 1958 (Bst.). a/ a/ Ly a2/ n/ a/ 32 295 a/ 
| 1957-Jan.... “ll 63 137 29 45 * 2h7 1 -2h8 ah ’ 
t Fed.... 35 “112 13 3h hl 6 4O 67 33 34 
| March.. 6 148 103 38 16 9 -137 187 “bi 7 
i April.. 60 122 8 53 12h 5 66 t “14 129 
3 May... 53 é2 hl ls -1 “1h 43 65 16 
| Jume p. 43 47 53 43 29 1 19 as 46 28 
: July... 13 kb 55 27 104 7 -58 -31 5 97 
i Ang. +++ 23 3 € 6 118 6 48 1 53 | --123 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 4.- Net Investment by Government Agencies in Public Debt Securities 

















































































































. (Im millions of dollars; negative figures are excess of sales) 
Trust accounte st 
Fiscal year Total Federal 01ld-| Federal National Government | Government | Highway | Federal Other 
or month Total trust Age and Disability | Railroad | Memploy- | service Life employees’ | Trust | intermedi--| trust 
accounts | Survivors |Ineurence | Retire- | ment Life Insurance retirement | Fund ate credit | accounts 
Insurance [Trust Fund | ment Trust Insurance | Fund funds 2/ banks 
Trust Fund |)/ Account | Fund Pura 
-b02 &/ 1,416 - 338 Teh “1,946 -26 543 e ‘ *u/ 
3,369 1,678 - 357 650 9 8 573 : - 4 - 
3,355 1,950 Ce bhg 583 “2h5 1 62h - - 46 1 
3,068 1,545 - 280 590 >] 2 588 bs - 9 1 
1,688 5/ 1,522 ~ 202 -2h8 23 65 252 - - 1 1 
1,236 1,261 7/ - dal -5h5 B -1 314 - . la 1 
2,516 8/ 1,463 - 121 258 135 -16 548 . . 8 8/ 1 
2,263 220 325 36 27% 8&9 -16 803 4k 99 28 1 
1958 (Eet.). | 2,622 2.8. a.a. ne. 2.8. 2.8, D.a. 2.8. 2.8. 2.8. 2.8. 2.8. Z 
l' 
1957-January. “3% -266 -2h5 - -39 -160 -2 -2 9 65 99 -13 
Pe truary| 169 156 87 - 23 5 5 “5 4 47 ® ® 
March... 265 227 ike 110 7 “12h “7 6 9 95 o 2 1 
Bett <s ~4c2 “415 -391 3 “43 “1 9 - -1 102 - 1k 
e+] 2,255 1,263 Re we 30 302 <4 3 9 49 - 3 
rb p.. 708 689 57 Ho) 81 6 154 36 220 47 - 15 
July.... 32h -319 -293 35 -38 -16 ak “lk “5 2 - 18 
AUB. soe 69% 685 227 87 31 285 ~ 2h 4g - -10 
Public enterprise funds Government-sponsored enterprises “a 
Federal | Federal 
Fiscal year Total Federal Federal Production 1 | Savings Total Banks Federal Federal - 
Jinn an 4 9/ public Housing intermediate|credit ouromne Loan a Other Government- | for Deposit home Federal 
enterprise | Adminis- credit banks/|corpo- @ ance Corp. sponsored coopera- Insurance| loan land 
funds tration 3/ rations 3/ — a ee] énterprises | tives Corp. banks banks 
LF l.ccesece 104 52 37 5 - ll -2 8h - 62 21 - 
1952.....4. : 101 21 71 3 - 7 - 179 * 8b 95 - 
WB ccccsece i] 39 & 8 - 9 - 153 5 87 61 - 
es “TT 86 -1 3 - 1l 3 43 5/ 9 102 314 18 
Memorandum 11/ “7 
126 95 12/ 10 1 3 7 170 +10 98 & * 
101 69 . 2 10 15 9 548 . 104 425 19 i 
36 x) ~60 -bo 25 18 1 12/ 39 2 104 67 1 
1958 (Est.). 2.8. na. - . na. na. na. 32 - 106 -75 - x 
1957-~January . -87 5 60 -4O 3 3 2 2k7 - 68 179 - 
Fetruary 3 8 - - 2 2 1 bo - 4 31 4 
March... pT) 3 - - 1 4 1 “137 - 1 -133 “4 1 
April... 2 6 : : 3 2 1 6 6 a 1 . : 
May..... 8 -16 - - 3 4 1 “1s 1 - -15 - 
Jume p.. 19 l2 - bd 3 3 2 19 5 12 2 1 
July.... -5 8 - - * “14 1 58 -1 1 “57 * 
DY ere 9 6 - * 2 1 8 © 2 50 na 
1 
Source: See Table 1. Table 1, footnote 9). 
1/ See “Buiget Receipts and Expenditures,” Table 1, footnote 12. 8/ Does not incluie investments representing acquired securities amount 
2/ See "Buiget Receipts and Expenditures," Table 1, footnote ls. to $1,643,070 (par value) and donation of securities amounting to $45, 
3/ See Table 3, fo 6. ‘tment by the banks and corporations (par value); see also Tables 2 and 3. 
&@s public enterprise funds in 1951 pests ay = ponlatee ris those 9/ Prior to 1951, net investment by public enterprise funds was incluied in 
transactions cleared through the Dudget expenditures, and net investment by Government sponsored enter- 
United States. prises was incluied in deposit funi expenditures (see Table 3). 
4/ Prior to 1951, net investment by smaller trust accounts and by deposit 10/ Management and liquidating functions as provided for by the Housing Act - 
fumd accowtes is incluied in expenditures in Table 3. of 1954, approved August 2, 195% (12 U.S.C. 1721). Investment is all in s 
5/ Yor exp] of aiff from Budget figures, beginning 1954, see guaranteed securities. 1 
"cash Income and Outgo," Table 7, footnote 1. Ld/ Net investment by Govermment-sponscred enterprises beginning 1955 is 
6/ Excludes net 1 tment by G a4 enterprises beginning included in deposit fund expenditures in Table 3. 2 
with the fiscal year 1955 (see Table z,- footnote 2). l2/ Beginning 1955, — inclufe net transactions in guaranteed securities. 
7/ Includes net sale of $300 million for adjustment of excess transfers See also footnote 10 3 
of tax receipts in 1952 and 1953 (see “Buiget Receipts end and Expenditures," * Less than $500,000. p Preliminary. 
n.a. Not available, 
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Table 5.- Net Redemption or Sale of Obligations of Government Agencies in the Market 
— (In millions of dollars; negative figures indicate net sales) 
seat Securities guaranteed by the United States 
Fiscal Public enterprise funds 
—— we Total Commod 1 ty Butenel Federal om, 
o guaranteed Credit = Housing yam 
&/ Corporation poe ae. ete Administration Corporation 
IG. ccccccccanssocepesapasesossses 22 8 9 sd 3 1 
WL. wcccsecccesccescccccsesesecese -384 -10 1 * -12 * 
IGDE . od ccccectscvorcscsecdsocdiccce Te -16 -1 * -16 bed 
1953 .-eseeee Ceecccccecosccecscosese 25 “7 1 ° “7 a 
8/ WR ccccvcccccvcccccccccccceccccce a 29 - % -30 « 
re neenthaosoapmeersdid 602 1/ 37 - * 37 » 
19GB . dvbscdévocccec cecdesetessseces “173 -30 - * -30 bad 
AGRE Dice sncs<s04e dabbesnésines tad “1,085 33 - . -33 * 
1908: Sdn cn cnecetnssecdine tans 665 2/ 2.8. n.e na n.a. 2.8. 
LIS T-VOMuAE Fs .cccscccccscccccsesece -205 3 - * +” * 
Fevruary.....s+s eecccccccececs 35 2 ~ * -e * 
MAPPER cocccccceccccsesetoseess -1 - * -1 bed 
OO OR MT 253 1 - . 7 * 
May..... eecccccccccccces -153 * - * “i bad 
June p.. oa0eesoeeooeen “147 “4 ~ * “4 . 
TUlLyscccccccccecccecsesessoscese -19 * - * * bad 
NNGUSE. occcccccccccccccsccsocs 87 -2 - * 2 * 
Securities not guaranteed by the United States 
Public enterprise funds Trust enterprise funds Government -sp d enterprises 
Total 
id public | Federal Federal Home Federal 
poe ha Total not | and trust intermediate | National Owners’ inter- Federal Total Banks Federal 
guaranteed | enter- | credit Mortgage Loan mediate National | Government=-/| >... hous Federal 
prise danke Association Corpora- credit je sponsored coopera- | loan land 
funds 3/ tion banks Association enterprises tives bank banks 
1950. cece evesees ub * - - * - - us - 83 +49 
1951l. ween : “37% * ° * i ° - “37% ° -375 1 
IGADncc.ccc00 penen 8&8 -98 - * - - 186 - 285 -99 
Deasensnenn * 32 65 65 - * - - 33 - 12 “45 
SPP orenncas san 33 uh bh - * - - “11 ~ 136 -146 
Memorandum 6/ 
WP ccvecoceves oe -6 6 6 -570 * - - -269 10 - 
is ecccee ococes ° 4 / “1! 2? - ® - -100 872 23 28 
19ST Pocccccces «+ | 71,052 1,052 136 - * -237 -950 -86 “46 191 -230 
1958 (Est.)...... B.A. 2.8. - na. 2.8 na. 2.8 295 20 -175 -100 
1957-January....+ 201 -201 1 ° ad 2 -200 1 3 2 * 
February.... -33 -33 . . ° -33 ? 67 -4o 56 83 
March. ...e+s 297 297 - - ad 47 -250 187 2 18% 1 
April.......| 259 259 Re oe . - -59 -200 Tt 1 T™ « 
MAY..sceseee| 4 “12 -152 - - - 52 -100 53 9 27 -34 
June P....0- “143 “143 - - - “43 -100 6h 4 60 1 
Pubes. ceccve -19 -19 - - - -19 - 31 . 51) “49 
od August......| Os Bh - - . -19 65 2 . . 1 
a 
7 Source: See Table 1. (see "Buiget Receipts and Expenditures,” Table 2, footnote 8). Ad- 
1/ Beginning 1955 excludes net transactions of G iP d enter- justmente for this change in classification are incorporated in the 
prises (see Table 3). January figures. 
2/ Total includes sales of $10 million by the Tennessee Valley Authority, &/ Management and liquidation program. 
one under proposed legislation. 7, Secondary market operations. 
3/ Beginning January 1957, Federal intermediate credit banks are classified 6/ Net redemption, or sale (-), by G nt -sp d ises be- 
as trust enterprise funds instead of public enterprise funds as before ginning 1955 is included in deposit fund expenditures in Table 3. 
* Less than $500,000. 
p Preliminary. 
Hot available. 


























The cash income and outgo data appearing in the 
"Treasury Bulletin," beginning with the February 1956 
iesue, are on a basis consistent with receipts from and 
payments to the public as derived in the 1957 and sub- 
sequent Budgets of the United States, Special Analysis A. 
Reconciliation to cash deposits and withdrawals in the 
account of the Treasurer of the United States is shown on 
the same basis as in the Budget documents. There is also 
shown the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
comparable with the Budget classifications as available 
data will permit. For this reason certain of the figures 
aiffer somewhat from those published in earlier Budget 
documents as well as in the Bulletin. 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipts and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Government-sponsored enterprises are included 
in payments on a net basis as reflected in Treasury reports. 
Major intragovernmental transactions which are reported as 
both expenditures and receipte are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments in the future are aleo eliminated 
from expenditures but are added later when actual payments 
are made, Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 
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representing cash received from the public. Federal cash 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and also net 
borrowing by Government agencies and Government-sponsored 
enterprises through sales of their own securities. 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions whieh 
affect the balance in that account. On the other hand, 
they include receipts from the exercise of monetary 
authority, which are excluded from receipts from the public 
in the Budget series. 


Beginning with figures for the fiscal year 1953, the 
series of transactions with the public is based on the 
"Monthly Statement of Receipte and Expenditures of the 
United States Government," which is compiled from reports 
by all collecting and disbursing officers and includes 
those transactions not cleared through the Treasurer's 
account. Cash deposits and withdrawale in the Treasurer's 
account, beginning with the figures for the same year, are 
reported in daily Treasury statements, For those years 
prior to 1953 both cash transactions series are based on a 
single source, namely, the earlier basis of daily Treasury 
statements which reported separate classifications for 
budget results, trust account transactions, etc. 
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Table 1.- Summary of Federal Government Cash Transactions with the Public 
(In millions of dollars) 

































































Net cagh transactions with the public o 
other than borrowing Plus: Net cash ll Buwale: Change in cach balances 
Fiscal year borrowing from " 
or month ane taal Feterel eg a aw at oe | ™ pati, + pons °" | mressurer's account | Cash held outeide 
, repayment = 
the public public payments (-) authority pee ’ beget re + ty ga . 
1950.00 sovdacdcoedé essed 40,940 43,147 2,207 4 ,229 25 2,067 - 
Wd coccccscesccscsesscoced 53,390 45,797 © 7,593 “5,796 3 1,839 - 
IGAR. -ccccdscoccessegessiod 68,013 67,964 kg 505 68 -388 - 
WB accccoccoscesscecsseced 71,499 6,73 5,27% 2,919 56 2,299 - 
Mikes veccccscces aoteee d 71,627 71,860 -232 2,512 B 2,096 257 
IPB vacocccececesveesececed 67,836 70,538 2,702 1,809 29 -551 -312 
Waaascdevccescgs deccqed 77,088 r 72,417 r 4471 4 ,366 23 331 ~20e 
WEE Meaesccése girtnapnds “a 82,072 79,989 2,123 =3 ,099 hg 956 29 
IGS Glia. pe cccevccsgcccesd 85,890 62, Boh 3,066 3,508 kl -397 - 
LOSTVJONUALY. ccereccceseces 5,349 6,096 -Th7 435 3 -1,162 “17 
February... cscseccees 7,566 7,088 476 37 3 58h 69 
March........ esosccese : & 6,630 5,073 “1,142 5 3, 82h 112 
MEET ncctescenshs esse 5, 2bh 7,220 “1,976 “170 6 -2,1h2 1 
WF ccccccccee onmgecees 7,280 6,923 358 -67 6 308 -l1 
DE Geccccocss apecce é 12,288 7,37 kgs ~5,100 4 -250 68 
BR re os0.canieh acco 3,802 7,160 3,359 2,373 2 “1,15 1 
August..eccccsescccces 6,786 7,185 -399 76 5 ace 
1958 te date........ ccccces 10,587 14,345 -3,758 3,149 7 692 - 90 
Source: Actual figures through 1952 are based on the daily Treasury planation of reporting bases, see page II); estimates are based on 
statement and thereafter they are based in part also on the monthly the Midyear Review of the 1956 Buiget, released October 1, 1957, 
statement of receipts amd expenditures of the Government (for ex- imeluding effects of proposed legisleticn. 
re Revieed. 
Table 2.- Summary of Cash Transactions through the Account of the Treasurer 
r of the United States 
(In millions of dollars) 
Net cash transactions other than borrowing Plus: Net cash borrow- Kquals: Treasurer's 
Fiscal year ing, or repayment of account balance, in- 
or month Cash Cash Excess of deposite, borrowing (-) crease, or decrease (-) 
deposits withdrawals or withdrevals (-) 
IWIDsdsicorec ccccceccosedses 40,965 43,079 2,14 4 161 2,067 
MFP Rdsisdicccccceangsanctsrsé 53,433 45,718 1,715 5,875 1,839 
IGWsessocvee cceseceneses od 68,082 67,79 287 67% -388 
IMDisccooccceccegeasoccess 71,345 76 ,4OT 5,062 2,763 -2,299 
Wb ancccccecqoseneodooaoce 71,815 71,97 -159 2,255 2,096 
WDBadcvescccccecocecescese 67,758 69 ,888 2,130 1,579 
1956..2.0004 Rh Kj anedes hi in 77,079 71,988 5,096 “4765 331 
DT eccccocccecccccecccoces 81,875 79,183 2,692 -3 648 956 
1958 (Eat.)..cecececoces eee 5,932 62,02 3,107 3,508 397 
1ST January ...ccesscececes § ,886 5,599 -713 -450 “1,162 
Fotruary........ nied 7,427 6/802 625 “42 
WUDiccececse Aaaebes 12,235 7,203 5,032 1,208 3,626 
3 BEER senahes & 60% 6,726 “1,922 219 -2,1k2 
WF ocqecccccccegeocecs 7,487 7,017 470 -162 308 
FUND. ccccccvcccccccecs 12,216 7,297 4,917 “5,167 “250 
July eeecccccecoces e 3,615 7,092 -3 477 2,362 “1,5 
August..cecccccecccece 7,108 7,40 328 723 
September......cee.e0e 8,15 6,647 1, 968 2,436 
1958 to date...ssccccerecee 18, 834 21,143 2,309 4,054 1,75 
Source; Actual figures are based on the daily Treasury statement; estimates four colume of thie teble may differ somevhet from those originally 
j are desed on the Midyear Review of the 1958 Buiget, released October 1, published in the daily Treasury statement because of subsequent reclassi- 
1957, including effects of proposed legislation. Figures in the first fication of certain transactions. 
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Table 3.- Derivation of Federal Government Receipts from the 
Cash Deposits in the Account of the Treasurer of the United States 


(In millions of dollars) 
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Public, and Reconciliation to 








Less: 


Deductions from receipts 





Reconciliation to cash trans- 































































































Equals: ° 
Fiscal . “ aeaa Receipts Federal actions in Treasurer's account a 
or month (net) Intragovern- | profite from receipts | Plus: Receiptse/Adjustment for a it 
Total tax refund | exercise of | Total de- from the | from exercise | net difference ne . 
transactions | bond re- | monetary auctions public of monetary due to report- | 1” am 
(See Table 5) | demptions | authority authority 4/ | ing method (See wf s 
/ u/ also Table 4) Gocour 
WO.cevesccccecg 36,495 43,164 1 25 2 ,22h 40,940 25 - 40,965 
IGDL. ccessccccecs 47, 55, 36% 1 43 1,97 53 ,390 43 - 53,433 
IGDR. « dkatcccse ++} 61,391 70,198 1 68 2,185 68 ,013 68 - 68 ,081 
S999. cqpdactnneed 64 625 TB, 75 * 56 2,255 71,499 56 -210 71,345 
Saasssheonss 64 ,655 73,811 - B 2,183 71,627 B 114 71,815 
WDB sceccece es ef 69,926 . 29 2.090 67,836 29 -107 67,758 
Wvctdadsteisdd 68,165 79,851 - . 23 2,763 r | 77, r 23 32r 77,079 
3607 Sasnne- ees] 70,989 85,354 4g 3,282 82 ,O7T2 ug “2h5 81,875 
1958 (Eet.)..... o| “13,985 89 ,585 42 3,695 85,890 &2 - 85,931 
1957-January.....| 4,609 5,458 3 109 5,349 3 466 4 886 
February.... 6,188 7,646 3 83 7,564 3 -140 7,427 
March.......| 10,737 11,805 5 101 11, 70% 5 527 12,235 
Agwil...ceoc. 4 256 5,339 6 95 5 ,2hk 6 Ns) 4 Bok 
MAF occcccece 5,282 7,403 6 123 7,280 6 200 7,487 
Jume p..... «| 12,648 13,464 4 1,176 12 ,288 4 “77 12,214 
JULY cccecece 3,057 3,915 2 1m 3,801 2 ~187 3,615 
August..... 5,128 6,907 | 120 6,7 - 312 7,108 
Source: See Table 1. Footnotes follow Table 7. 
Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 
Cash Withdrawals from the Account of the Treasurer of the United States 
(In millions of dollars) Be habe 
Less: Reconciliation to cash transactions 1 
Eiyenditwee from expenditures Bound in the Treasurer's account se . 
8: 
Federal | less: Payments to the public not | Adjustment with 
Fiscal year Intra- pay- reflected in the Treasurer's account | for net drawale 
or month Goverment Geen” monte From proceeds of sales | °1fterence - ay 
Budget ponsored mental to the | From cash ‘o Chbcnestes Of agaeg | due to oe . 
V/ enterprise trans- public | Selé outside) as : reporting —_ 
the Treasur gations and public urer's 
(net) 3/ actions | expenditures h 7 | aebdt securities (See | method account 
(See (See Table 6) | Table 7) 5/ | (See also 
Table 5) | | Table 3) 
MOR. ccoccnmnecs 39,617 2,197 43,147 - 68 | - 43,079 
PS eee eoeee | 4b ,058 291 1,930 45,797 - 19 - 45,718 
BIB ccccccecece 65,408 -366 2,116 67,964 - 170 - 67,794 
W953 .scececeseee | TH, 27h -119 2,199 16,773 - 155 } 210 76,407 
IG .ccccccesece 67,772 435 6/ 2,110 71,860 -257 | 256 | lls 71,974 
1955.0 eiksans 64 570 98 2,061 70,538 312 230 +107 69,888 
1956. cs eeeses ose | 66,540 32h 2,739 72,617 r 202 399 32 r | 71,984 
WOT Poccddbe ese | 69,348 47 3,233 79,989 -29 5u9 -2h5 79 ,183 
1958 (Est.)... 71,996 264 3,654 Ge , 82h - - - Ge , 82h 
1957-January... 6,095 1,112 -248 106 6,096 17 15 466 5,599 
February .. 5,73 | 1,095 27 80 7,088 69 -140 6,802 
March..... 5 , 56h 1,342 -50 96 6,630 -112 66 527 7,203 
April..... 5,987 | 1,492 9 90 7,220 -1 4g “bbb 6,726 
Bs ccceces 5, Gab 1,344 66 117 6,923 ll 95 200 7,017 
June pesos 63190 | 1,283 45 1,13 7,374 48 67 “77 7,297 
Tulyecces 6,347 1,220 88 113 7,160 -131 ll -187 7,092 
tee 5,930 1,075 47 15 7,185 4O 53 322 7,404 








Footnotes follow Table 7. 
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vom CASH INCOME AND OUIGO 
Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 
4 (In millions of dollars) 
——— ' Budget receipts which are ns Budget receipts Trust fund recei which are also 
also buiget expenditures — . po ict which are also buiget penne ma mt a 
Fiscal yeer | Interest paid are also =| Orrrored, _| Interest on | Interest are also 
or month to Treasury Other trust fund enterprise investment in | On un- Payroll de- trust fund Total 
te by public Vy posers itwres public debt | invested —aa ed expenditures 
enterprise trust 
ePe ouite y securities onne sikeeuneals s/ 6 
‘ 195Oco0cescosecess B * pT) 29 880 4 358 834 2 2,197 
a= WiRcens0n pian dhs 87 * 20 147 892 6 378 398 2 1,930 
5 po EAR ¥ 102 * 25 10 987 5 411 573 3 2,116 
IDs dscsscco des 1h 6 599 - 1,09% 5 420 463 7 2,199 
- IGDE. coccsasvsvcge 228 6 68 - 1,188 5 430 167 18 2,110 
; Pe Ae lig 1B 7 81 1 1,18 . 439 166 16 2,062 
2a wpceanenenehe 298 18 101 2 1,207 5 57h 521 Rr 2,739 r 
, PP ener ox 45h & 101 1 1,318 7 bbb 69h 8 3,233 
, 1958 (Eat.).....0.- 590 10 2kg 1 1,365 6 662 166 1 3,65 
1957-January...... 25 - 5 - 2 - 63 u - 106 
February..... 18 2 3 - 7 1 46 1 1 80 
March....... * - 4 - 18 1 66 6 * 96 
Pe! a on - 4 - 3 1 45 4 * 90 
i cctecdee 2 2 3 - B 1 67 28 * 117 
: HRP Pecccese 195 . 3 . 846 . 53 TT * 1,1B 
PAF cn vcccese 2h 8 - 2 - 51 28 * 13 
August.....00- 20 - 5 * 9 * 50 28 2 15 
a 
Source: See Table l. Footnotes follow Table 7. 
a 7 
: Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 
a 
H (In millions of dollers) 
3 
{ Noncash expenditures involving issuance 
: Net accrued of public debt securities 3/ a pone wd 
= j Clearing Total 
; Fiscal year interest on Adjusted Special notes of U. Ss. 6/ securities for 
i o mee — a Sante eset service — Sonas 9/ on International | {clued in weed ing 
: Treasury % bonds & ve 8 ternational | yoctery Fund itures outetand ing, 
bills }/ interest 2/ v/ Bank series pr 7 v etc. 8/ 
MEE on enbaronnons 57% - 2 5 “41 207 28 483 1,153 
Wb wwegvasuevornes 638 - “1 -160 - 13 - 21h 275 
758 - -1 -68 é 9 - hol 279 
718 - -1 -2h - 28 - -250 72 
52k 68 -1 “1h - 109 - “5 572 
~~ WD accccceccccccces 497 26 -1 -8 - 156 - 5 615 
PS eee 456 -15 * -7 1B - 335 9h3 
IE Wa das ode Seesss 368 235 * 4 6% - -765 ~Ge2 
1958 (Est.)..-ceeeee 290 - bad 4 ° - - & 369 
1957-January....0.- 67 3 bad * - 300 ¢ 377 TT 
February....... 19 205 * * - -121 - 5 -303 
eS Wy PRE 5 235 * * - -130 - ll 150 
MME ccsovccece un 170 * * - -185 - 164 159 
ER EER 22 203 * * - 235 - “lbh 316 
PUNO Bocccccege 9 -B30 * * - “14 - “175 “1,028 
SE Se 121 1s3 * -1 - -121 - 2ko 383 
August...c.e0- TT 23h bal ° “ 37 ° 53 
Footnotes follow Table 7. 


Source: See Table 1. 
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the 
Treasurer of the United States x 
ry 
(Net dorrowing, or repayment of borrowing (-); im millions of dollars) x 
Change in public debt and agency obligations held by the public 
Plus: Bet of obligati 
roll er it —— tence Ls ik 
or or the market -_ eee securities 
decrease (-) held by the 
Public and Government- Public Government - public, or 
trust enter- sponsored Trust funds enterprise sponsored decrease (-) ¥ 
Prise fwmde enterprises funds enterprises 
4,587 6 lk -4oe 28 69 4 870 
2 ,135 1 37% 3 369 104 oh -5 ,308 By 
3,883 1s -186 3,355 101 179 1 
6,966 “9 33 3,068 79 153 3,640 
5,189 -1h u 1,686 3/ -TT 6 2/ 3,130 
MR ccdcccocecoccsccocqeses 3,15 602 269 1,236 126 171 245k 
WEBwocdaseccccccccocesacoce -1,623 1B 872 2,516 2/ 101 549 -3, 743 
BOT Pedcocccccesccesecsocce 2,228 1,085 86 2 ,263 36 39 -3,392 
1958 (Bat.).ccsececececeress “1,527 665 295 2,621 32 -3,219 
LPS TAJOMUATY . ..ccccecececees -399 205 -1 286 -87 247 68 
PoWruary...s.secsececes ko 35 67 156 13 ko 66 
eewtascpceseced toi -1,271 298 -187 227 18 -137 1,268 2 
MERecccocecdcccesoces ~-991 253 -B “415 12 66 “345 
° 1,226 153 53 1,263 -8 “14 190 2 
+, wT 689 19 1g ~5,223 
Biccsccusedecsphonss 1,92 19 31 -319 5 -58 2,373 
See eeeeeereresece 1,376 87 -1 685 9 a8 816 
3 
u 
Less: Deductions for noncash and other transactions Less: Equals: 7 
Equals: Transactions Net cash 
Het Issuance of public debt securities representing 
ecoresd expenditures, or refunds of receipts 4/ haw 2 gg 
Fiscal year interest Special notes of U. S. 3/ Excess Total from the in the 
or month on Adjusted | Armed International | Profite ded uc - public, or | the Treasurer's 
savings service | forces Internati Mone tax tions repayment | Treasurer's account, or 
bonds ami | bonds leave Bank ar refund (-) account 7/ repayment (-) 
5/ bonds 5/ | series bonds 6/ | 
bills 3/ series | 
pe ee Er 2 5 “bi 207 “1 6h2 &,229 r=) h,161 | 
WoRececccccececess GB -1 -160 - 13 -1 489 5,796 9 -5 875 
a -1 68 - -9 -1 680 505 170 67 
GDB occcccescccess 718 -1 -ek - 28 * Te2 2,919 155 2,763 
GDR. ncccecececes Sek -1 -lh - 109 * 618 2,512 256 2,255 
WDD cecescccceces &gT -1 38 - 156 * 6hu 1,809 230 1,579 
198B. cccccccccsdes 456 bad “7 - 1B ed 623 4 366 399 4,765 
19ST Pecceoceceses| 388 . 4 - 6T * 292 =3 ,099 Sug 3,648 
1958 (Eat.)...0---| 290 * 5 - . * 285 <3, 50% - <3, 508 
1957-~January.....- 67 . * - 300 * 367 “435 Bb) 450 
Fotruary..... 19 ” * - -121 * 103 37 i) -h1 
March. ....++s 5 . * - -130 * -126 “1,142 66 -1,208 
April.....e.. u . * - -185 ° -1% -170 4g 219 
PEE 22 ° ° - 235 e 257 -67 7] -162 
Tune Pewesese 4 * . . “1 * -123 ~5,100 67 5,167 
Geacccacces: = * -1 - -121 * * 2,373 n 2,362 
August.....+. Tl * * - -37 ° 4o 716 53 723 
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Footnotes to Table 3 


For further detail, see “Buiget Receipts and Expenditures,” Table 1. &/ Consists of seignicrage on silver and increment resulting from reduc- 
Yor further detail, see "Trust Account end Other Transactions,” Table 2. tion in the weight of the gold dollar; excluied from receipts from 
Treated as noncash refund deductions from receipts when issued ani as the public but incluied in cash deposits in the Treasurer's account 
cash refund deductions when redeemed. * Less than $500,000. P Preliminary. 
av ecw 

Footnotes to Table 4 
For further detail, see “Buiget Receipts anid Expeniitures,” Table 2. penditures for operations are shown in this table in terms of the 
Yor further detail, see “Trust Accomt ani Other Trensactions," Tables 3, combined net of disinvestment in Federal securities ani sale of agency 
4, eni 5. ‘Incluiles net change in balances in Goverment-spunsored obligations in the market, and net receipts from operations are shown 
enterprise deposit fund accomts with the Treasurer of the United States. in terms of the combined net of investment in Federal securities and 
Net operating expenditures, or receipts (-), as measured by fumis provided redemption of agency in the market. 
by or applied to net security transactions reflected in Treasury reports Not reported prior to ° 





er Revissd. p Preliminary. 


Footnotes to Table 5 
te to employees’ retirement funds representing United 


Federal intermediate credit bank franchise tax through December 1956 and, 5/ Consists of paymen' 

beginning 1953, aleo reimbursement by Panama Canal Company for expenses States and Government corporation shares of contributions; payments to 

end services the Railroad Retirement Accowt (for creditable military service), the 

Includes reimbursement by Federal Old-Age and Survivors Insurance Trust Unemployment Trust Fumi, veterans’ life insurance funds, trust 

Fund for edministrative expenses , beginning fiscal yeer 1953, also for technical services and other assistance wider the agricultural 

for refunds of taxes (treated as an offset to refunds rather than being conservation program, and District of Columbia; and awards of Indian 

credited to receipts); reimbursement by Federal Disability Insurance Claims Comission. : 

Trust Fund and Highway Trust Fund for administrative expenses 6/ Includes District of Columbia share of contributions to the Civil 

and by Highway Trust Fund for refunds of taxes; reimbursement by the Service retirement fund; paymente to Federal Old-Age and Survivors 

District of Columbia; and Federal intermediate credit bank franchise tax Insurance Trust Fund by Railroad Retirement Board, and by Federal 

after December . Disability Insurance Trust Fumd estimated for 3 transfers from 

Consists of payment of earnings and repayment of capital stock to the Civil Service retirement fumi to Foreign Service retirement fund except 
jury through 1952, and beginning » Payment of franchise tax 1957 and 1958 actual expenditures; and transfers from Railroad Un- 








Accrued discoumt on savings bonis ani bills less interest paid on sav- 6/ Part of the United States subscription to the capital of the Inter- 
ings bonds ani bills redeemed. national Bank for Reconstruction and Development and to the Inter- 
Public debt interest due and accrued beginning June 30, 1955, ef- national Monetary Fund was paid in the form of terest -bearing, 
fective date of the change in accounting ami reporting from a due ani nomegotiable notes payable on demand (see 1947 Annual Report of the 
payable besis to an accrual basis; for 1954, consists only of public Secretary of the Treasury, pages 48, 350, ami 385). The last of the 
debt interest checks and coupoms outetanding; net increase,or de- notes issued to the Bank was redeemed in 1950. 

crease (<). Not reported as a separate clearing accomt prior to 1954; v/ By wholly omed enterprises; beginning 1951, such net in- 
interest reported when paid by Treasurer prior to November 1949. vestments are reported separately and are not incluied in expenditures 
Treated as noncash expenditures at the time of issuance of the securi~ (see “Trust Account and Other »" Table 4). 

ties and es cash expenditures at the time of their redemption; net 8/ Checks outstanding less deposits in trensit, and in other 
iesuance, or redemption (-). accounts; net increase, or decrease (-). For public debt interest 
Issued in 1936 in exchange for adjusted service certificates held by included prior to 195%, see footnote 2. 

veterans of World War I, The bonds matured in 1945. * Less than $500,000. p Preliminary, 


. 4 Footnotes to Table 7 
Im this table, beginning 1954, in accordance with treatment in Buiget principal of the public debt, less interest peid on savings bonds end 


Treated as noncash transactions at the time of issuance and as cash 
transactions at the time of redemption; net issuance, or redemption 


e). 
Excluded from borrowing because the transactions are treated as ex- 


&/ 
Py 
6/ Exoluied from borrowing because the transections ere treated as de- 
auctions from receipts in Table 3. 

7/ Market transactions in public debt securities ani agency obligations. 
* Less than $500,000. p Preliminary. 
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DEBI OUTSTANDING AND TREASURER*S ACCOUNT wat 
Table 1.- Summary of Federal Securities 
(Im millions of dollars) 
Total outetand ing Interest-bearing debt Matured debt ani debt bearing no interest wom 
Ind of 
fiscal Guaran- Guaran- Public debt Guaranteed 
month debt eecuri- debt - Mone Other | ties 2/ ye 
ties 2/ ties 2/3/| Cotes: | mwes erty d 5/ (matured ) 
WED ccchaassssonssl GS 257,357 20 255,226 255,209 17 2,150 | 2,148 265 1,270 613 2 — 
WL... ececeseeeee+| 295,252 255,222 29 252,879 | 252,852 27 2,372 | 2,370 | 512 1,283 575 2 1950 
yO ccoces| 259,252 259,105 46 256,907 256, 863 bh 2,2hh | 2,2h2 hg 1,27% 550 1 1951 
WBervcceces eenuned 266,123 266,071 52 263,997 263 , 946 51 2,126 | 2,125 298 1,302 525 1 19se 
Wenec'seccinccsar kM de 271,260 81 268,990 | 268,910 80 2,351 | 2,350 | 437 1,412 502 1 r we 
Be da-0c0-aneseee), aan 27h, 37% ah 271,785 271, Tal 43 2,634 | 2,633 589 1,567 S77 1 
195 .nresecececeess| 272,825 272,751 % 269,956 . B 2,869 | 2,868 666 1, The 460 1 1955 
errs 270,527 107 268 , 592 268, 486 106 2,0k2 | 2,082 529 1,068 hhh 1 1956 
1957 
1956-December......| 276,731 276,628 103 27s , 322 27h 219 102 2,409 | 2,408 8th 1,083 451 1 
195T-Jenuary.......| 276,335 276,229 | 107 273,808 | 273,698 | 106 2,532 | 2,531 | 698 1,383 450 1 19%6 
Fobruary......| 276,378 276,269 109 27h 027 273,919 108 2,351 | 2,350 641 1,262 bh 1 1957 
March........ -| 275,108 27% ,999 109 272,881 7 109 2,227 | 2,226 647 1,132 hh7 1 
April....... -.| 27%, 27% ,008 103 272,168 272 ,066 102 1,983 | 1,9h2 550 Qh7 4k5 1 
Biebarccss e++| 275,337 275,234 103 273,176 273,0T% 103 2,161 | 2,160 532 1,182 Wh6 1 
Jume........- -| 270,696 270,527 107 268,592 486 106 2,0k2 | 2,0K2 529 1,068 ds 1 
EESTI 272,575 272,469 | 107 270,700 | 270,595 | 106 1,875 | 1,87 | &72 960 ke 1 
August..e.eses| 2735954 2TB 8&5 109 272 ,126 272,018 108 1,828 1,828 479 910 439 1 
Source: Daily Treasury statement. pursuant to provisions of the Bretton Woods Agreements Act. The 
L/  Inchuies certain obligations not subject to statutory limitation. notes bear no interest, are nonnegotiable, and are payable on — 
For amounte subject to limitation, see page 1. demand . Sour 
2/ Exclutes guaranteed securities held by the Treasury 3/ Includes savings stamps, excess profits tax refund bonds, and ba 
Y Consists of FHA pen em beginning March 1953. currency items. For current month detail, see "Statutory Debt 2/ | 
Special notes of the United States issued to the International Limitation,” Table 2. 
Monetary Fund in payment of part of the United States subscription, 
Table 2.- Interest-Bearing Public Debt 
(Im millicre of dollars) — 
Public issues 
End of Total Marketable Honmarke table 2 
— aoe ” | gotea Treasury Special f 
year Treasury bonis 4 
cath {Public | public Other U. 8. |Treasury | 4*™*4 | bonis, |Depos-|issues : e 
debt issues | Total | Bille |eFtif- | potes | Bank Bank re-| bonis | Total | savings | savings | f°FC®S| invest- |itary 
icates eligi- | stricted | 2/ bonis | notes leave | ment bonds 
ble 1/ bond s series — 
1950....0.0 255,209 | 222,853 |195,310| 13,533] 18,418] 20,bo%| 53,159| 49,636| 160 | 67,56 | 57,536 | 8,72 | 297 | 95% | 285 | 32,356 1950 
1951........| 252,852 218,198 137,917| 13,68| 9,509| 35,806| ke’772| 36,061| 156 | 80,261| 57.572 | 7.818 7 | 16,526 | 319 | 34,653 = 
MGIB... s.eeee 256 ,863 | 219,124 | 140,407) 17,219) 26,823 | 18,963| 48,200) 27,460) 1k2 | 78,717 | 57,685 6,612 > | Uh ,0b6 373 | 37,739 1953 
1953..++++-- po ed 223,408 | 167,335| 19,707) 15,858) 30,425/ 63,980) 17,265) 12k 76,073 | 57,886 4 453 - | 13,288 4u7 ,538 
eeeceee ,910 | 226,681 ,35%| 19,515) 18,405) 31, TL, 706 8,672 96 76,326 ,061 5,079 - | 22,715 bl k2 ,229 
1955....<. ++] 272,782 | 226,491 | 155,206] 19,514) 13,836/ 40,729) 81,057 -| 72 | 73,285 | 58,365 1,913 - | 12,589 417 | 43,250 = 
1956...... --| 269,683 | 22%,769 | 156,953} 20,808 »303 | 35,952} 81,880 -| 50 | 69,817| 57,497 - - | 12,009 310 | 45,114 
Ws sess: 268,486 | 221,658 | 155,705| 23,420] 20,473] 30,973| 80,789 -| 50 | 65,953 : - - |12,335 196 | 86,87 1957 
1956-Dec....| 27,219 | 228,581 | 160,375| 25,179] 19,023] 35,29 80,828 -| 30 | 68,206 | 56,293 - - |22,668 | 266 | 45,639 19%6 
195T-Jan....| 273,698 | 228,367 | 160,518] 25,275] 19,023] 35,347| 80,823 50 | 67,849 | 56,010 - - |aa,s77 | 26e | 45,332 = 
Feb....| 273,919 | 228,449 | 160,899 | 25,876| 20, : » . 50 67,550 | 55, 7823 a - {11,478 248 45,470 
Mar....| 272,773 | 227,169 | 159,926 | 25,262) 19,433] 34,367 81 -| 5O | 67,266 | 55,619 - - |11,389 238 | 45,603 
Apr....| 272,066 | 226,915 | 159,969| 25,277 Rte 34,407 | 80,802 -| 50 | 66,946 | 55,428 - - |12,307 220 | 45,152 
May.... ,OTs | 226,937 | 160,331 »TTT| 21, 30,928 | 80,796 - 50 | 66,606 | 55,193 - - |11,203 210 | 46,137 
Jue... 886 221,658 155,705 23,420 20,473 30,973 80, 789 ae 50 65,953 5a 622 > ¥ 11,135 196 46,827 
July...} 270,595 | 22b,272 | 158,762) 26,406) 20,473 | 312,069 | 80,763 -| 50 | 65,491 | 54,276 - - | 12,023 1gh | 46,323 
Aug.+++| 272,018 | 225,308 | 160,209} 28,155| 34,077] 17,1489 | 80,778 . 50 65,099 | 54,021 ~ - |10,88% 194 46 , 709 
Source: Daily Treasury statement. their savings deposits; (2) they might temporarily acquire such Sour 
}/ Issues vhich commercial banks (banks accepting demand deposits) vere issues through forfeiture of collateral; (3) they might hold a Hote 
Bot permitted to acquire prior to specified dates, except that: (1) limited amount of such issues for trading purposes. 
concurrently with the Sth, 5th, and 6th War Loans end the Victory 2/ Consists of Panama Canal bonis, ami also postal savings bonde wmtil 
, they vere permitted to subscribe for limited investment of the last of these bonis matured on July 1, 1955. 
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Table 3.- Special Issues to United States Government Investment Accounts 
(Im millions of dollars) 



























































Federal | Federal Federal Fetere) | Government 
Deposit | Disability Peterel | Old-Age | Savings | senloyees’ See Postel | Railroad) Unemploy- 
Bel of fiscal | Total | tagurence| Insurance ae ani Loe |retire- [Life tebe Savings) Retire- | ment Other 
yeer or month Corpora- Trust ial Survivors Taowrence) nent Tnourence | ya | Insurence|{7Stem |ment trust 2/ 
tien Fund wenke =| Insurance | Corpore= | rnts Find Pend Vv | Account | Fund 
32,356 808 - ug 10,418 79 3,627 1,292 - 5,382 | 1,802 | 2,058 6,616 6 
oat ae | .: lad cee. @ |ocmll cee | RB lee ee 
tors |e - 50| 15,532 62 5,602 | 1,299 -| 53 3 3/328 Bier | 3 
42,229 89e ° 232 17,054 Bs. 5,056 1,234 ° 5,272 213 | 3,385 8,02 2h 
43,250 835 - 200 18,239 yw 6,168 1,233 - 5,366 92 | 3,486 1,479 ) 
43a | Sts ° se] 19,867| 203 6,667 | 1,217 - | 5,682 6 | 3,600 Tay 2 
827 325 x” 19,463 103 1,3% 1,200 Ok 5,570 5 | 3,475 7, 123 
45,639 6T% i »” 19,22 5 7,215 1,191 - 5, a5 6 3,520 8,096 133 
45,332 Tel rx b 18,980 ] 7,22 1,189 & 5, ee 6 3,469 7 130 
45,470 | 720 - 50 19,067 100 7,228 | 1,185 u2 5,4 6 | 3,92 T, 132 
45,603 joe 10 50 19,189 ew 7,217 | 2,178 | 207 5,432 6 | 3,479 | 7, 136 
45,151 | 706 ine 50 18,798 . 7,216 1,18 309 5,822 5 | 3,820 | 7,693 421 
86,137 706 251 3 19,406 100 7,113 1,165 358 5,536 5 | 3,3% 7,990 122 
46,827 718 325 3x 19,463 103 1,30 1,200 ate 5,570 5 | 3,475 1,99 123 
86,323 TB 360 50 19,108 88 1,322 1,186 | so7 5,566 5 | 3,806 | 7,980 | 125 
46, 709 670 47 50 19,255 80 7,280 1,182 456 5,562 5.| 3,362 8,234 125 
Source: Daily Treasury statement. Aa jested Service Certificate Fund (through December 1956), 
}/ Inclufes Canal Zone Postal Savings Systen. various housing insurance funds, ani Veterens’ Spec 
2/ Consists of: Farm Tenant Mortgage Insurance Fund (through March 1956), Term Insurence Fund. 


Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 


(Dolley amounts in millions) 























Total interest-bearing securities Computed annual interest rete 

Amount Computed annual Public debt Gun 
Eni of outetand ing interest charge | — ad Marketable issues Leen antecd 
fiscal year | Public debt Public debt bearing | Total market- seouri~ 

re and guaren- ond gueren- | Public || ssouri- | public | total | Bills | Certif- able org ties 

teat eet dove | teed a dort || tice dot | af | 3/ teates | Botes | ponte i~ / 

1950. cccceccee Se 255,226 255,209 5,613 5,613 2.200 2.200/ 1.958 | 1.187| 1.263 | 1.368 | 2.322 | 2.969 | 2.589 2.68 
Samataten >| 258,879 | 252,852 5,70 | 5,780 || 2.270 | 2.270| 1.981| 1.569| 1.875 | 1.399 | 2.307 | 2.623 | 2.606 | 2.656 
1998s esne o0ete 256,907 256,863 2 5,982 rm 2.329 | 2.051 1.711 1.875 | 1.560 | 2.317 | 2.699 | 2.675 2.578 
WB. ontsd ons ohne 263,991 4 6, 6,431 2 ste 2.438 | 2.207 | 2.258 2.319 Ba 2. 2.720 | 2. 2.575 
Wiieecess « ipcibina 990 920 6,300 6,298 2.382. | 2.3h2 | 2.063) .663| 1.998 | 1 2 2.71 | 2 2.587 
WRsocccvees 7 TS 271, 6 6 2.351 2.351 | 2.079 | 1.539 | 1.173 | 1.886 | 2.480 | 2. 2.585 2.590 
1958.0 cequsannee 209,96 oe9/bes oe on 2.576 2.576 | 2.407 | 2.656 | 2.625 8.0% 2.485 2 ie 2. 606 
195T.2see0- pense , 92 268, 486 328 1,325 2.730 2.730 | 2.707 | 3.297 | 3.345 | 2. 2.482 | 2 2 2.611 
1956 -December . 2,322 27k 219 7,322 7,338 2.671 2.671 | 2.991 | 3.066 | 2.928 | 2.337 | 2.882 | 2.836 | 2.703 2.592 
worserers:::| emer | Sige] ERs | eRe] Ss | fms] fee] sam] See | Sy | se | Se | ae | Eo 
March...... | 272,682 | 272,773| 7,433 | 7,890 || 2.786 | 2.726| 2.686 | 3.061 | 3.320 2:30 | ecto | 2:8 | coe | 2.595 
April..... 272,168 272,066 7,442 7,408 2.725 2.725| 2.681 | 3.261 | 3.320 | 2.379 | @.e82 | 2.006 | 2. 2.605 
bones a 76 Y 7,496 7,4 2.786 2.%6| 2.718 | 3.173 | 3.339 | 2.506 | @.s82 | 2.686 | 2 2.609 
7... 228 one pa 7,328 1,325 2.730 | 2.730| 2.707| 3.197] 3.305 | 2.508 | 2.b82 | 2.853 | 2.635 | 2.612 
TUhy. ces 270,700 270,595 7,412 2.71 2.7e2 | 2.725 | 3.259 | 3.385 | 2.502 | 2.82 | 2.096 | 2.636 2.610 
August..... 272,126 272,018 1,763 2,657 2,857 | 2.922 | 3.680 | 3,650 | 2,705 | 2.482 | 2,059 | 2,635 2,607 
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Table 5.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies 21/ 
(Im millions of dollers) 
Export- Federal ies Recon- Rurel Secre- Under 
= — Import |Hationaljand Home omens rt neared struction; Electri-| tary of | Tennessee a Defense 
year or Total 6 _ |Bank of Mortgage | Finance iter . | Finance fication] Agri- Valley Production 
ae eerer*” |Washington|Associa-|Adminis- — ry) ee *®- | corpora- | Adminie-|culture | Authority | 0% het of =| 2/ 
Kad 2/ tion 3/ |trator 4/|** om | tion 6/ | tration program | 1950 8/ 
3.193 ad - 1 cok 349 1,456 1,261 65 4g - - | 100 
2,555 1,040 1,549 30 1,097 489 27% 1,527 58 a 107 158 | 100 
1,970 1,088 2,038 bh 1,150 655 197 1,731 78 39 178 395 - 
3,612 1,227 2,446 67 1,189 655 159 1,933 117 3 270 416 - 
4,180 1,347 2,233 102 1,203 215 1 2,091 172 29 367 TTB 2 
7,608 1,310 1,966 130 1,209 61 2,207 162 Bh 491 1,002 16 
11,190 1,239 1,955 165 1,213 38 ° 2,343 151 - 58h 1,144 27 
13,383 1,205 1,71 28 1,198 hl - 2,519 265 - 733 1,294 69 
1956-Dec..... | 21,027 | 11,640 1,227 2,163 206 1,204 53 - 2,425 219 - 634 1,204 53 
1957-Jan..... | 21,350 11,908 1,205 2,108 223 1,202 53 - 2,485 255 - 634 1,226 5h 
Feb..... 21,695 | 12,067 1,205 2,208 248 1,202 90 - 2,485 256 - 634 1,249 55 
Mar..... 21,981 | 12,336 1,205 1,996 1,202 68 - 2,560 292 - 68% 1,273 58 
ApY..... 22,200 | 12,720 1,205 1,860 269 1,202 56 - 2,560 313 - 68h 1,2B 60 
May..... 22,387 12,933 1,205 1,804 269 1,201 61 - 2,560 313 ~ 68% 1,298 64 
Jume.... | 22,731 | 13,383 1,205 1,71 28 1,198 kl - 2,519 265 - B33 1,298 69 
July... | 21,039 | 11,468 1,201 1,796 309 1,198 80 - 2,59 285 - 733 1,298 76 
Aug..see-) 21,173 | 11,568 1,201 1,781 309 1,197 61 - 2,594 308 - R33 1,32h 95 















































Source: Daily Treasury statement. 


y 
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The securities shown in this table were issued to the Treasury to 
finance corporations and other agencies with the Treasury 
iteelf raising the necessary funds through public debt operations. 
To avoid duplication, these securities are not included in the 

4 debt outstanding as show in preceding tables. 
Excludes securities issued under Defense Production Act. 
From September 1950 through July 1954, consists of notes of the 
Housing and Home Finance Administrator, issued to borrow for the 
Association. August 1954, consists of liabilities taken 
over by the Association from the Administrator in accordance with the 
act approved August 2, 195%, and notes issued ty the Association 
under authority of that act (12 U.S.C. 1720, Pind (e))s and beginning 
September 195%, also securities transferred from the Reconstruction 
Finance Corporation (see footnote 6). Priar to September 1950, the 
Association was financed from funds of the Reconstruction Finance 
Corporation, which owned the capital stock. 
Consiste of notes issued to borrow for the urban renewal progren 
(formerly slum clearance program); 
program from September 1950, when it was 
struction Finance Corporation, through November 1y54; college housing 
leans beginning July 1951; and public facility loans beginning 
January 1956. Notes issued to borrow for the Federal National Mort- 
gage Association from September 1950 through July 1954 are show 
under the Association. 
Established in the Department of State by Executive Order No. 10610, 
dated May 9, 1955, and effective at the close of business June 30, 
1955, as successor to the Foreign Operations Administration. Data 
for earlier periods are for predecessor agencies. Beginning 
September 1956, figures exclude notes previously issued by the Ad- 
ministrator im conmection vith informational media guaranties. The 
obligation of these notes was assumed by the Director of the United 





States Information Agency, pursuant to the act approved July 18, 1956 
(22 U. 8. C. leke), and the notes together with others issued for the same 
Purpose are incluied in “Other.” 
Excluies securities issued unier Defense Production Act of 1950; in- 
Cludes securities issued unier Federal Civil Defense Act of 1950 
Bovember 1953, after which they were taken over by the 
Secretary of the Treasury, pursuant to the act approved July 30, 1953 
(15 U.S.C. 609), ani are incluied wider "Other." See also footnote 3. 
During September 1954, under Reorganization Plan No. 2 of 1954, the re- 
maining securities issued by the Corporation tb the Treasury vere trans- 
fered as follows: $42 million to Export-Import 
lion to Federal National Mortgage Association, and $14 million to Small 
Business Administration. 
For Farmer's Home Administration program. 
Consists of notes of the Administrator, General Services Administration 
begiming January 1951 (Administrator, Defense Materials Procurement 
Agency, January 1952 through July 1953) for defense materials procurement; 
Reconstruction Finance Corporation, January 1951 through September 1953 
(after which its activities under this act were transferred to the 
Secretery of the Treasury), ami the Secretary of the beginning 
October 1953; the Secretary of the Interior (Defense Minerals Exploration 
Administration) beginning June 1951; the Export-Import Bank of Washington 
beginning April 1952; and the Secretary of Agriculture beginning 
Jume 19%. 
Consists of notes issued by Secretary of the Army (Natural Fibers 
Revolving Fund), 1970-15 Secretary of the Treasury beginning December 
1953 (eee footnote 6); Small Business Administration beginning 
September 1954; and for informational media guaranties by the United 
States Information Agency beginning September 1956 (see footnote 5); 
also revenue bonds issued by Saint Lawrence Seavay Development 
Corporation, beginning November 1954. 


Bank of Washington, $92 mil- 
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Table 6.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 


















































famte Balance in 
End of fiscal Bullion, coin, and currency | Deposits in Federal Reserve Banks | Deposits in Other account of 
yeer or month Total special deposits Liabilities 
Gola Other Available In process depositaries and of U. 8. 
+; funds of collection | 1/ collections 
Se Can 5,927 1,052 191 950 143 3,268 323 410 5,517 
WEE cccemcosccenes 7,871 1,046 176 338 250 5,680 380 54 7,357 
WE cscseiccocdstes 7,481 1,009 194 333 355 5,106 512 6,969 
100 1953s vicccccccccccce 5,096 98h 161 132 210 3,071 538 426 4 ,670 
100 WRvcccictocecscese 7,2h3 497 191 875 27h h ,836 570 476 6,766 
- Se) 493 187 380 343 & 365 593 1K6 2/ 6,216 
2 1956 .ccccccccecccoce 6,712 501 1599 522 421 4 633 476 166 6,546 
a Wi ccccpscccoceces 6,037 4.89 190 498 302 4 ,082 476 4h7 5,590 
& 1956-December....... 4 ,662 491 196 441 133 2,92h 478 235 4 427 
1957January...ceses 3, 48h 501 222 715 331 1,161 555 219 3,265 
53 February..s.ess 4,018 489 238 458 315 2,027 491 169 3,849 
* March...csscees 7,859 490 225 591 160 5,912 481 186 1,6T3 
55 APPil..seccceee 5,702 4ou 206 509 455 3,516 522 170 5,532 
58 MAY. seccececees 6,213 499 198 568 175 4 318 4h 373 5,840 
60 TUNC. seeseseces 6,037 489 190 498 302 4 ,082 476 4h7 5,590 
64 DAF crccccccese 4,738 4ge 191 504 257 2,833 461 263 4 475 
69 | erm 5,092 499 1ge 477 138 3,332 455 1gh 4 ,898 
76 
95 
Source: Daily Treasury statement. Treasurer of the U. S., but are ag ye and treated in the same 
V/ Qn account of withheld taxes and sales of Govermment securities. manner as other disbursing d with the change 
-_——— 2/ Beginning December 1954, Post Office Department Postmasters’ dis- in method of reporting Post Office s easeniies transactions. 
6 bursing accounts are no longer treated as liability accounts of the 
© same 
3 
3. 
re- 
ans- 
$92 mil- 
mall 
ion 
pment; 
953 
= ‘ 
ation 
ington 
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The Second Liberty Bond Act, as amended (31 U.S.C. ginning on August 26, 1954, and ending on June 30, 196, 
757 b), provides that the face amount of obligations issued by acts approved August 26, 1954, and June 30, 1955; and 
under authority of that act, and the face amount of by $3 billion beginning on July 1, 1956, and ending on 
obligations guaranteed as to principal and interest by June 30, 1957, by an act approved July 9, 1956. Obligations 
the United States (except guaranteed obligations held by desued on a discount basis, and subject to redemption prior 
the Secretary of the Treasury), shall not exceed in the to maturity at the option of the omer, are included in the 
aggregate $275 billion outstanding at any one time, statutory debt limitation at current redemption values, 


except that this amount was increased by $6 billion be- 


Table 1.- Status under Limitation, August 31, 1957 
(In millions of dollars) 





Meximum amount of securities which may be outstanding at any one time, wider limitation imposed by the act 
of June 26, 1946 (31 U.S.C. 757 B)...ceeeeeeees ecececesos ddgeecoccces eesepeeccose Manebabedhe ob cebedbcddbccncoseccececeschecvedsesccgapsocacedee 275,000 


Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Government securities issued uder the Second Liberty Bond Act, ae amended........csecececcccceccvecccccesseececesesecsseees + 273,402 
Guaranteed securities (excluding those held by the Treagury).......c.csccccesccececccccesecececececesecccccscececeseces ececcvececes 109 
Total amowmt of securities outstanding subject to statutory debt Limitation... .ccecscccccccscecccccenccececeessccececesesese eosece 

Balance iseumble wider Limitation. ......sccccccccccecccecscecccececcces Bi eogoeescecedocecesososocecccnssse decccscocococccesesoco’ce oeséecccccces e+e 1,489 


273,511 





“Source: Daily Treasury statement. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding August 31, 1957 
(In millions of dollars) 








Public debt: 
Interest -bear ing securities: 
Marketable: 


PRORSUTY BWALISs ccc cccccccsccccccecccesesesescsccesecesssesesessese ecccccccccoese 
Certificates of indebtedmeas. ....scccccccccccescesscecececesesesesessseseseseces 
Treteury MOtEs....cccccceces PTITTTTITITITITITI TT TLITI TTT TTT iT 

DOMED. oc cccccscccccccccccccsccccces Od boeccccccccces ccccccccccccescccess 


Treasury 
Pameme Camel DOMES. 2.25. ccccccccscccececccecesecceesececccsseseseseseseseseseses 





Total marketable. ........+ PPITTTITITITIIITITT TIT 


3 
U. S. savings bonds (current redemption value)..........-+.s+ cccccccccesscesece 
Depositary BOMdS.. 2. ccccccceccccescecereseseseseeeseeesesesesesesseesesesesesese 
Treasury bonds, investment series ee eeeecccececccesosososeses 





Special issues to Government agencies and trust fumds.........cccccceccceceseseceses 








Total interest-bearing securities.......... erccee Oe ccccccescccces eeecccecccesecesees 








Matured securities on which interest hag cotaed......scccsccccccececececccesssessseseess 








Debt bearing no interest: 
United States envings stamps. .....ssccccececccccecccscesecscesecsceses eccccceceseces 
Excoes profite tax refwmd Bomds.....cccccccccccecesesecesecesesece eocccccecccocesecs 
Special notes of the United States, International Monetary Pumd Series....sccscesess 
United States notes (less gold reserve)......... Ccccccccccccccocosce ecccee ececccceee 
te for retirement of national benk and Federal Reserve Bank BOCES. cecececesese 


Deposi 
Other debt bearing no interoat.....sscceccccccseces ececcccceccccces ecccccccoseccsences 
Total debt bearing mo interect.....scesccerccccecesscecsccccceceses eoccccccocccocece 








Total public debt... .scccececececescces erecesesececes Occcecerececsess ev ecececocecescses 


Guaranteed securities: }/ 


Interest -bearing........ Ccecccccececesesececoseces ececccccecsececcoss ececes ereceseces esee 
Matured . occ cccccccccecesesececcces Ccecocsccococcccce eececocccecccscesococes Coccccecccece 


eecececes Seecerecereccees eeeees eeeeeeececececes ecerecesececes 109 
273,511 





108 
1 























Total public debt and guaranteed securitios..........ss++ ececccccececseces eccces ecccececsesese 
2/ Exclutes guaranteed securities held by the Treasury, 








Source: Daily Treasury statement. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding August 31, 1957 


(In millions of dollars) 





Description of security }/ 








Description of security }/ 





--4 3-5/8 Certificate 


. | 4 Certificate 





«| Bille (tax anticipation series)... 


eves] Bt 


3-1/e$ Certificate 
1-2/2% Note 


o | BURG. .ccccccccscceccsce evececeves 


12/1/57-8 


3-3/8% Certificate 2/14 /58-A 


.| Bille (tax anticipation series)... 


- 3/15/56-58 
9/15/56 -59 
3/15/57-59 


3-1/2% Certificate 
1-1/2% Note - 


- | 2-7/8 Note 


5 5 
2-3/8% Bond can azine 
8/1/58-c 


1-1/2% Note 10/1/58-E0 


. | 2-1/2% Bond 


-  2/315/59-a 
3/15/51-59 

4 /1/59-EA 
6/15/59-€2 
9/15/56-59 














June 
Dec 


3,459 





8,729 4, TeS 























++] 3% Panama Canal bond - 
«| 4% Note 4/ - 
«| 2-3/4% Bond 


-| 2-1/2¢ Bond 


4/1/60-BA 
5/15/60-a 
10/1 /60-20 
11/15/60 
12/15/60-65 


4/1/61-EA 
6/1/61 
8/1/61-A 
9/15/61 
10/1/61-m0 
11/15/61 


1-1/2% Note - 


1-1/2% Hote 


2/15/6e-a 
&/1/62-RA 


6/15/59-62 
6/15/62-67 


6/15/58-63 
8/15/63 





Footnotes at end of table. 


(Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding August 31, 19057 - (Continued) 


(In millions of dollers) 





fcmovnt of maturities 





Description of security )/ 


Callable issues 
classified by 





rat | gear ft 
‘too PFiret 
iesues 

eall 


Final 
matu- 
rity 





Description of security }/ 
























































3/15/66-71 





6/15/67-Te 
9/15/67-Te 
12/15/67-Te 








6/15/78-83 








$m; 2/5/95 | 2,783 




















status, see “Treasury Survey of Ownership. 
2/ Bot called for redemption on September 5, “mar: Will mature on 


March 15, 1958. 
7 Oot calles Ser vetenption on sopteuber 19, 2097. _ Cal 1957. Callable on four 

months’ notice on March 15, 1 interest payment date. 
s/ Redeemable at option of holder on August 1, 1959, on 3 month's notice, 
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Table 2.- Offerings of Treasury Bille 
(Dollar amounts in millions) 


Description of new issue 
amount of bids accepted 


On campeti- | On noncampeti- 
tive besis | tive basis }/ 











iE 





EEGE 
PERE Esyoes BENE See BFeee 


= 


Bl. vcecereceses 


June Gu cncccodsobes 
Tume 13..-660- 


83 BEES 


ay 


. 
see 
see eee ew 


Ro YVwouw 
A 
3 


TUly Lhecwcesceccces 
Tuy 1B... .cccceceses 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





ammount of 
subscriptions 
tendered 











Date 
subscription 
books were 
opened 


Cash 3/ | Exchange 





2/2/53 Hey cuagersonte ° By ‘ : 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness -(Cont inued) 















































Date 
subscription g Period to - par cos Amount issued ona 
— oe Description of security For In change | ratio 

Meturi First call cash }/ | for other 
v Cash }/ | Exchange securities 2/ 
(In millions of dollars) 
8/1/57 | 3-5/8% Certificate - 12/1/' han 100 9.871 p 100 9,871 p 
71/22/57 8/1/57 ag Certificate - 8 30/ | lyr 100 10,487 p 100 10,487 p 100 32/ 
8/1/57 ag Hote - 8/1/61-a 3)/ | 4& yr 100 2,508 p 100 2,508 p 
8/1/57 ag Certificate - 8/1/56-C 30/ | lyr peice lbeadl 3,067 - 933 P 
9/16/57 a hg Note - 8/15/62e-B 33/ | 4& yr Ll m | .eseee ba 6,121 - 2,000 p - } oe 
10/1/57 ag Bond - 10/1/69 2 yr 5 ee h 648 - "657 P . 35/ 

Source Bureau of the Public Debt. Preliminary figures are from sub- 19/ Also designated tax anticipation certificates, acceptable at par plus 
scription and allotment reports; final figures ere on “clearance” accrued interest to maturity in of income and profits taxes 
basis in daily Treasury statement. due March 15, 1956 

2/ Consists of all public cash subscriptions anid subscriptions by 20/ Subscriptions for $100,000 or less were allotted in full. Subscrip- 
United States Government investment accounts. tions for more than $100,000 were allotted 19 percent but in no case 

2/ Yor maturing securities exchanged for the new issues, see Table 5. less than $100,000. 

3/ The 2-1/2% donde dated February 15, 1953, were reopened with all 21/ Subscriptions from savings-type investors totaled $749 million and 
the bonds of the series identical in all respects, as an were allotted 65 percent. Subscriptions from all other investors 
offering for the 2-1/8% notes which matured December 1, 1953. toteled $970 million and were allotted 30 percent. Subscriptions 
Total exchanges in the two offerings amounted to $2,368 million. for $25,000 or less vere allotted in full. Subscriptions for more 

4/ Exchange offering available to owners of nonmarketable 2-3/s% than $25,000 were allotted not less than $25,000, In addition to the 
Treasury Bonds, Investment Series B-1975-00, dated April 1, 1951. amount allotted to the public, $25 million of the bonds were allotted 
Yor furthe:: information on the original offering see "Treasury to Government investment accounts. Savings-type investors were given 
Bulletin” for April 1951, page A-l. Amounts shown are as of the privilege of deferring payment for the bonis, provided that not 
September 30, 1957. less than 25 percent of the bonds allotted were paid for by July 20, 

3/ The bemd offering was made available for exchange of Series F ani G 1955. not less than 60 percent by September 1, 1955, and full payment 
savings bonds maturing from May 1 December 31, 1953. by October 3, 1955. : 

6/ allotments on cash subscriptions vere limited to approximately 22/ Aleo designated tax anticipation certificates acceptable at per plus 
$1,000 million. MNonbenk subscriptions in amounts up to and including accrued interest to maturity in payment of income and profits taxes 
$5,000 were allotted in full. All other subscriptions were allotted due June 15, 1956. 

0 percent. Commercial banks’ subscriptions were restricted to en 23/ Subscriptions for $100,000 or lese were allotted in full. Subscrip- 
amount not exceeding 5 percent of their time deposits as of tions for more than $100,000 were allotted 32 percent but in no case 
December 31, 1952. The Treasury also reserved the right to allot less than $100,000. 

limited amounts of these bonds to Government investment accounts, 2k/ The 2-7/8% notes dated December 1, 1955, were reopened with all the 
which subscribed to a total amount of $118 million. Payment for the notes of the series identical in all respects, as e ial exchange 
bonds allotted could be made with accrued interest at any time not offering for the 1-5/8% notes maturing March 15, 1: Totel ex- 
later than July 31, 1953. changes in the two offerings amounted to $4,392 million. 

T/ Also designated tax anticipation certificates, acceptable at per plus 25/ Also designated tax anticipation certificates, acceptable at per plus 
accrued interest to maturity in payment of income and profits taxes accrued interest to maturity in payment of income and profits texes 
due March 15, 1954. due Merch 15, 1957. 

Subscriptions for amounts up to and including $100,000 were allotted 26/ Subscriptions for $100,000 or less were allotted in full. Subscrip- 
in full. Subscriptions for amounts over $100,000 were allotted 67 tions for more than $100,000 were allotted 29 percent but in no case 
percent but in no case less than $100,000. less than $100,000. 

9/ Subscriptions for amounts up to and including $10,000 were allotted 27/ Also designated tex anticipation certificates, acceptable at per plus 
in full. Subscriptions from mutual savings banks, insurance compan- accrued interest to maturity in payment of income ani profite taxes 
ies, pension and retirement funds, and State and local governments due June 15, 1957. 
were allotted 24 percent. All others. including commercial banks, 28/ The 3-3/8 certificates dated February 15, 1957, and the 3-1/2% notes 
were allotted 16 percent but not less than $10,000 on any one dated February 15, 1957, were reopened with all the certificates and 
subscription. notes of each series identical in all respects, as an additional cash 

10/ Subscriptions for amounts up to and including $10,000 were allotted say * on March 18, 1957, Total issues in the two offerings amounted 
in full. All other subscriptions were allotted 22 percent but in no $10,651 million for the certificates and $2,406 million for the notes. 
case less than $10,000. 29/ pate ae Done im excess of $100,000 were allotted 31 percent for the 

LY/ Also designated tax anticipation certificates, acceptable at par plus certificates and 12 percent for the notes. Subscriptions for $100,000 
accrued interest to maturity in payment of income ani profits taxes or less for both issues were allotted in full and subscriptions for more 
due March 15, 1955. than $100,000 were allotted not less than $100,000. In addition to the 

12/ Subscriptions for amounts up to ani inoluding $50,000 were allotted covnt allotted to the public, $100 million of the notes vere allotted 
in full. Subscriptions for amounts over $50,000 were allotted to Government 1 tm 
40 percent but in no case less than $50,000. 30/ The 4% certificates deted August 1, 1957, were reopened with all the 

13/ The 1-1/8% certificates dated August 15, 1954, were reopened with certificates of the series identical in all respects, as en additional 
all the certificates of the series identical in all respects, as an cash offering on 16, 1957. The total amount issued in the 
exchange offering for the 1-7/8% notes which matured December 15, two operations was $11,519 million. 

1954, the 2% bone which matured December 15, 1954, and the 2% bonds 3)/ Redeemable at the option of the holder on August 1, 1959, on three 

which vere called for redemption on December 15, 1954. Total ex- months’ advance notice. 

Gunpes te te be cheaiten emenel MTT oaeee 32/ Im addition to the amounts issued im exchange, tie Soeaeeay stfottes 
1s/ Subscriptions for amounts up to and including $50,000 were allotted $100 million of each issue to Government investment accounts 

in full. Subscriptions for amounts over $50,000 were allotted 50 33/ Redeemable at the option of the holder on February 15, 1960, “on three 

percent but in no case less than $50,000. months’ advance notice. 

15/ The 3% bonds dated February 15, 1955, were reopened with all the bonis 34/ Subscriptions in excess of $100,000 were allotted 22 percent for the 
of the series identical in all respects, as en additional cash offering certificates and 28 percent for the notes. Subscriptions for $100,000 
on July 11, 1955. The total amount issued in the tvo operations was or less for both issues were allotted in full, and subscriptions for 
$2,745 million. more than $100,000 vere allotted not less then $100,000. In addition 

16/ Also designated tax anticipation certificates, acceptable at per plus to the amounts allotted to the public, $100 million of each issue vere 
accrued interest to maturity in payment of income ani profits taxes allotted to Goverment investaent accounts. 
due June 15, 1955. 35/ Subscriptions for $50,000 or less were allotted in full. Subscriptions 

17/ Se See ee oe 1955, were reopened with all the notes of for more than $50,000 were allotted 10 percent but in no case less 
the series identical in all respects, as an exchange offering for the than $50,000. In addition to the amount allotted to the public, $100 
1-105 ceptifincicn astustng Gupea 33,' 1000. ‘Seth eastengee 20 the million of the bonds were allotted to Government 1 
two offerings amounted to $10,015 million. Payment for not more than 50 percent of the bonds allotted could be 

18/ Cash subscriptions for $100,000 or less vere allotted in full. Sub- deferred until not later than October 21, 1957 


scriptions for more than $100,000 vere allotted 62 percent but in no 
case less than $100,000. 
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Table 4.- Allotments by Investor Classes on Subscriptions for Marketable Issues of Treasury 
Bonde, Notes, and Certificates of Indebtedness V 


(Im millions of dollers 
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DEBT OPERATIONS we 
Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness — 
D 
Called or maturing seowity }/ Disposition offers Results of ox- t 
Date of change offers : 
vefuming Amount Description of new 
or retire- Descripti — lane Cash Exchange twasd security offered — 
mont a = standing | retire-| security | Exchanged 4 
(Im millions of dollars) 
z/rs/ss | 1-106 cortiticate - 2fsiss-a| sh/e| 0,068 | - | 9,660 | 8.rxba) ise |{2-Mag gemntttonte - 2/as/pa-a, 
6 '1-7/08 Certificate - 6 s.) 1 4, - 4, 4k 
Py y= 2% Bond ou «Matas 10/7 = - 4 a8 Fe 2-5/8% Certificate - 6/1/54-B 
pocccdanecscosdvocegcegs aioe 5,688 - 5,688 4,858 89 
8/15/53 - 8/5/53-c | 8/15/se 2,88 - 2,882 2,788 8 2-5/8% Certificate -  8/15/54-D 
qi ’ ey sv lal te - 9/15 
9/15/53 9/15/51-53 | 9/15/83 | 7,986 7,986 1,721 y 266 {O57 ite Hy of A 
4 > ; 1-7 iets = 12/15/s%-3 
12/i/53 12/r/o3-a | w/e | 0,5 | 50034 10,08 | 9,0233/ us || a - * Bey 
6h ~ ° ¥ 
- 2As/se-a | 2/5/33 | 8,108 ° 8,104 {2 ot |} 8 { 13/% SS Geastieste:» ety ton 
He - 3/s/e-a | 12/59 | 4,675 : 4,675 (eRe } 78 [39/0 or a: ae 
i 6 {85 a 5,85 k, 1,78 
be c/s sheshe 2*501 . 1,501 1, IB y 2-1/24 Bond uw 11/15/61 
- 6/5 Thee feo 681 - 681 369 311 & 
hatin atinaaenasiost diet ds 20,796 |__- | 20,796 | 18,06 | 2,632 6/|{, 7207 of 3-3/8 Consittoate 
3/22/5% | 2-1/2% Certificate - 3/e2/ss-c | 7/15/53 5,902 | 5,902 7/ - < 2 
Bond - c/s 6 1,743 - 1, 7&3 1,505 238 
2-1/e% Bond - 6/15/52-55 sees 373 - 373 322 51 1-1/8% Certificate - 5/17/55-B 
5/11/5s | — ~-) akerte +. tte ne » res = 9: 1-1/8 Certificate 5/11/55-B 
2-5/86 Certificate -  6/1/54-B 6/1/53 4 058 « 4,858 {2b } 17 { 1-1/8 te eT 2/15 /59-A 
in. cdthasbicencsecssocsecce 7,285 - 7,285 6,783 502 { Sr " ey — 
oe Certificate - 8/is/sr-p | o/is/ss| 2,708) - | 2,708 | {}%% |] 55 |{ dig pmstttonte © 8/i9/z0- 
8/15/54 |42-5/8% certificate - 9/15/s’-B | 9/15/53 “a - h, 72h { : =| } B { 1s Certificate - - a by 
POtAL....ssserenererereesssrsers 7,512 - 7,522 7,364 1n8 { } ee 1 Certificate 8/ 
. i i 9, 1-1/8% Certificate - A232 
1-1/8% Note - 12/15/ss-8 | 12/1/53 175 - 175 {3 3 {i 7 t= ima whee 
407 1-1/8f Certificate - 8/15 
$ Boad ~ 12/15/s2-54 | 12/1/ss 8,662 - 8,662 2,983 2h3 [Fim Certificate - whspa-e 
12/15/54 6,02 2-1/2% Bond - 8/15/63 
lb 1-1/8% Certificate -  8/15/55-D 
2s Bond ~ 12/15/51-55 | 12/15/s1 510 - 510 88 29 {3-1/¥4 Certificate - 12/15/55-E -— 
380 2-1/2% Bond - 8/15/63 Sou 
4,919 of 1-1/8 Certificate 8/ 
TOA... .ceereeerererereserscers 17,347 - 17,347 17,033 315 5,359 of 1-1/s$ Certificate 
6,755 of 2-1/2% Bona ¥ 
(.-5/0% certificate - 2/15/55-A | 2/15/58 1,007 - 7,007 {3-73 106 { we ated Vers FY 
2,4is 1-5/8 Hote : a/ 
a/isiss || ee Hote - 3/5/s5-a | 3/5/s0 | 5,365 : 5,365 {3rtae } se 1 {2 P er Usb < 7 
” > se 32 1-5/8% Hote 3/15/56-A 
2-7/8% Bona 3/15/55-60 | 3/15/35 | 2,61 26 | {1% } a | (37/* 2/15/95 
8,472 of 1-5/8 Hote 
POCA... .ccccecccecccesccecsceecs 14,983 - 14,983 14,188 195 {338 of 2% Hote 6/ 
1,924 of 3% Bond 
3/22/55 | 1% Certificate - 3/22/55-¢ | 8/2/54 3,734 | 3,73 - - - 
5/17/55 | 1-1/0$ Certificate - 5/17/55-B | 5/17/ss 3,886 - 3,886 3,17 Ti2 2% = Note - 8/15/56-B 10/ 7] 
6/22/55 | 1-3/Oh Certificate - 6/e2/55-F | 4/1/55 3,210 | 3,210 y/ - - - / 
8/1/55 | 1-1/88 certificate - 8/15/55-D | 8/5/68 | 8,477 - 8,477 en } wm {3% sa: este * 
1-1/0$ Certificate - 12/15/95-8 | 12/15/68 | 5,399 - | 5,399 | {%338 |} ser | {22/88 corsstscate - wpe? al 
4 5 ¥ 
w/i/ss |}2-3/06 Bote - 12/15/55-B | 12/15/50 | 6,854 : 6,854 {3-923 } ké0 { 2-3/8 Certificate - wiz D 
basstiiilaosStanineosbeoceses 12,213 - | 22,213 | 12,366 er | { 28 of ois ey a 
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Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness - (Continued) 







































































Called or maturing security }/ Disposition offers Results of ex- 
pamela Date of ly Treeswy change offers ie 
or retire- neti Issue y= se Cash — Turned scocurity offered 
ment date etending retire- sccurity changed in for 
ment offered cash 2/ 
(Im millions of dollars) 
* 6 . 
1-5/8% Hote - 3/fs/s6-a | 2Asf5| 8,472 8,472 nen } 8 { 337% Certificate - epsii-s 
3/5/98 | j1-1/e$ Hote ~ s/i/s6-na | '/1/s.| 1,007 1,007 | 2,005 2 2-5/8$ Certificate - 2/15/57-A 
y ee er hbidde tee nahi ae 9,479 - 9,479 9,328 151 1.808 of 9-208 curestuemte 
3/22/56 | 1-7/8 Certificate - 3/22/56-a | 7/18/95 | 2,202 | 2,202 ys/ - - - 
6fe2e/s6 | 2% Certificate - 6/22/56-B 8/1/55 | 1,486 | 1,486 35/ . : ‘ 
6fe2/56 | 2-1/e$ Certificate - 6/22/96-C | 10/11/55 | 2,970 | 2,970 15/ - - - 
Hote - 1, 12,547 159 2 1,528 860 ‘ 
— Bais Bene ° ay, 494 cf 2 a mn 528 22 sees 8/1/5T-D 
WDD cccccccccccesecesccoscoce 13,097 2,938 12,0% 88 
J 9/15/55 | 2-3/0$ Bona - 9/15/36-59 ~| 9/15/36 ye - si - 
- - . = - 6 
) w2//s6 2-5/8f Certificate - 12/1/56-D w2//ss | 9,083 9,083 mn } 900 3405 Seton is SAnigt-e ly 
as > 6,39 3-3/8$ Certificat 
: 2-5/0 Certificate - 2/15/57-a | 3/5/56 | 7,219 7,219 { 6 } eee 33% anions 
- ° + 1,496 - Certificate - 
2/15/57 | |e-7/8p mote 3/5/st-a | 9/15/53 | 2,997 2,997 { ao pore { 33% one . sheen. 
1-1/2% Hote - b/i/sT-RA a/ifse 531 - 531 see 9 3-3/8f Certificate - 2/1h/58-A 
Se eo otentinetenle’ wien 10, 747 - 10,787 9,878 870 on of 3-3/0 Certificate 
3/22/57 | 2-3/6 certificate - 3/22/57-B | 8/15/56 | 3,221 | 3,222 18/ - . “ poe 
5/15/57 | 1-5/8$ Note - 5/As/st-B | w/e] 4,155 - 155 { 232 }aasr ras ° ahs feo-s 
6/ek/57 3-1/e$ Certificate - 6/2k/57-c 8/15/56 | 1,312 | 1,312 19/ - - - 
8,893 p 5/8$ Certificate - 3 
(2-3/ Hote - 8/if/s1> | 1/6/56 | 12,056 - 12,056 {ims } 32 (em . 
1,039 p A Hote - “A 
8/15/51 2/15/53 | 3,79 {3.33 369 » {% Sess SABES 
2% = Hote =f ’ 3,792 sen M4 © o- 
8/1/57 |} 5-1 certificate - 10/1/s7-> | wAss| 7,2n ° 7,272 {*33 } 318 P {% + aaa Hy 24 
1-1/2$ tote -20/a/sr-m | whjfe| er , om |{ S2\} wolf som: Beas 
9 por Certificate 
[Total 23,93 - 23,93 | 22,866p | 1,077 pears sie Certificate 

Source: Bureau of the Public Debt Debt. Preliminary figures are from sub- li/ Tax anticipation series; $1,917 million redeemed for taxes dus 
scription and allotment reports; final figures are on “clearance” basis Jwme 15, 1955, ani $1 redeemed for cash. 

im daily Treasury statement. l2/ anticipation certificates, at per plus 

1/ Original call and maturity dates are used. accrued interest to maturity in payment of income end profits 

2/ All by investors other than Federal Reserve Banks due Jue 15, 1956. 

3/ For breakdown of total exchanges between the two new securities, 13/ The 2-7/% foe ogy 15, 1958, were reopened for the March 5, 

table 3. Bee " 

&/ gas Oat beats siting Saaber 3, , Were reopened for the lA/ Tax anticipation series; $1,67% million redeemed for taxes dus 
December 1, 1953, refunding (see Table 3). March 15, 1956, and $ million redeemed for cash. 

5/ Om November 9, 1953, the Treasury purchased from the Federal Reserve Y Se 3 Se ee oe were 
System and retired million of the 2-: Treasury notes maturing redeemed for taxes ani $473 million for cash; and of the 2-1/h% 
December 1, 1953. eS SS Se aes certificates $1,891 million were redeemed for taxes and $1,079 million 
November 1953, Page A-l. for cash. 

6/ It hed been announced that holders of these bonis would be given an 16/ During June 1956, $159 million of 2% Treasury notes maturing August 15, 
opportunity to exchange them for snother Treasury issue after 1956, were purchased by the Treasury for accowmt of the Sinking Funi ani 
February 15, 195%. This exchange offering was incluled in the refmi- retired. 
ings of May 17, 195%. LT/ Also designated tax anticipation certificates, acceptable at par plus 

o/ T/ Tax enticipation series; $2,669 million redeemed for taxes dus accrued interest to maturity in payment of incame and profite tates 
March 15, 1954, and $3,233 million redeemed for cash. due Jme 15, 1957. 
8/ The 1-1/5 certifiostes sutaring tngast 15, 1073, ware recpenel for the 18/ Tex anticipation series; $1,922 million redeemed for taxes dus 
a) y Soe a ey ceeaie bea “s ae: i Merch 15, 1957, end $1,299 million redeemed for cash. 
1955, and $1,518 million redeemed for cash. . al jon 3S. page + yh dagen nahn ep ln dpa 
10/ The 2% notes maturing August 15, 1956, were reopened for the August 1, 
1955, refuniing (see Table 3). p Prelininery, 




















United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were 8014 between Maroh 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange then 
for Series G bonds, A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June l. Details 
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of these changes appear in the May 1952 Bulletin, page A-1, 
Series F and G began to mature on May 1, 1953. For the 
exohange offering made to holders of these bonds maturing 
through December 31, 1953, see the May 1953 issue, page A-1, 
Sales of Series JandXK were discontinued after April 30,1957, 
An increase in interest rateson Series Eand H was announced 
on April 20,1957, retroactive to February1. Details of the 
changes appear in the May 1957 Bulletin, page A-l. In 
the tables which follow, Series A-F and J sales are included 
at issue price and total redemptions and amounts outstanding 
at current redemption values. Series G, H, andX are 
included at face value throughout. Matured bonds which 
have been redeemed are included in redemptions. Matured 
F and G bonds outstanding are included in the interest- 
bearing debt until all bonds of the annual series have 
matured, when they are transferred to matured debt upon 
which interest has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through August 31, 1957 
(Dollar amounts in millions) 









































Sales plus Amount outstanding Redemption of interest- 
Accrued bearing series as 
am ~~ discount — hte percent of sales plus 
dearing debt Matured debt | accrued discount 
Series A-D }/....sseceeeee 3, 1,054 5,003 4,965 - 38 ° 
Series B and B.......esee. 89, 12,632 101,501 60,017 2/ bh, hoe - 
Series F,G, J, and EK 3/.. 31,952 2/ 1,034 32,985 20,143 12,537 308 34.43 
Sate WE isis ccpeccccccscs 125,768 13,720 139,489 85,125 5h 021 3h2 be 





Table 2.- Sales and Redemptions by Periods, All Series Combined 
(Im millions of dollars) 

























Redemptions 4/ Amount outstanding 
Sales plus 
Period Sales eccrusd Sales Accrued Trt at a 
Gage discount price 5/ 6/ @iscoumt 6/ bearing debt _ 
Fiscal years: 
1935-1950......0000 651 5,026 93,677 048 3h 512 1,536 57,536 92 
WER cccccccccececece 5,143 1,149 6,292 6,137 5,609 528 57,572 212 
WIR eiddecccacsecce 3,925 1,207 5,132 5,109 & ,640 469 57,685 122 
WIE eissssecqeccccs 4 562 1,229 5,791 5,621 5,072 5u8 57,886 91 
WP TV ccccccccccces 5,495 1,234 6,727 6,515 5,87 639 58,061 128 
IID Wi ccccccesecesce 6,473 1,231 7, 70% 7,251 6,483 768 365 271 
1996. cecceccccccccce 5 ,Oa6 1,26 7,060 7, 8h6 7,026 820 57,497 360 
WT ccecccccecccece ,882 1,216 6, 958 8,079 880 4 37% 
Calendar years: 
1935-1950... 0seeeees 91,678 5,589 97,267 39,019 37,247 1,TT2 58,019 229 
Wbace<cse 3,962 1,161 , ike 5,661 5,150 501 57,587 152 
MBB usic case 4,161 1,220 5,382 ,0T% & 565 509 57,940 106 
Mocecscccecccoces & ,800 1,237 6,037 6,149 5,552 597 57, 720 225 
WPecocccccccecoces 6,13 1,236 7,409 6,985 6,348 637 57,6Te 686 
WBecccccccccesoese 6,276 1,236 7,492 7,301 6,457 Bhs, 57,925 Gah 
WPBscdccccessqccoce 5,517 1,217 6,73 8,266 7,427 838 56 293 725 
Months: 
1957-January.......- rY 126 €21 1,070 Ie TI 56,010 559 
Fotruary....... 3a 89 ATS "728 6h 87 5, igh 
March....... eco 30h 90 4T 723 643 80 55,619 AhB 
WBTAL. ce ceeeeee 390 86 476 707 633 th 55,418 418 
WF ccccdeceses 398 B 487 BT 6% 81 55,193 393 
TUMO. coccceceee 362 ia 486 1,0% 984 ge 622 3% 
TUly gocesecscece 400 125 525 890 809 & Sh 27h 358 
August..ccccees 392 91 483 TO 675 BD 5h 021 3ho 
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— UNITED STATES SAVINGS BONDS 
e A-l, 
“A th Table 3.- Sales and Redemptions by Periods, Series E through K 
» (Im millions of dollars) 
‘turing 
ze A~-1, Sales plus Redemptions 4/ Amount outetand ing 
Period Sales Accrued accrued ax 
0,1957. aiecount d4ecount Total ies 5/ 6/ a 6/ — oe Matured debt 
lounc ed 
of the Series E and H combined 
kL. Ie 
Fiec#l years: 
cluded UGh1=1950.. cs cccceccees 58,697 3,669 62,366 27,872 27,182 690 34 bok - 
andi We cccocscccccccsccecs 3,272 1,035 4 ,307 4 ,295 3,987 307 3% ,506 - 
| ng WO cis cnesscescbhvees 3,296 1,111 4 407 4,008 3,583 25 3h,905- é 
xX are WR cacinssicecastsete 4,062 1,120 5,181 4 ,038 3,538 500 36,048 - 
MIO BT oc ccids sdavegee & ,653 1,126 5,719 4,345 3,792 554 37,482 - 
which ee 5,225 1,123 6,348 & 5b 3,909 636 39,285 - 
_— 1956... covseenstendes 5,260 1,14 6,37 4 730 4 O72 658 40,929 - 
atured MN iso. scacackopiaeers i 613 1,133 5, 746 5,176 h 460 716 41,498 - 
erest- 
ha Calender years: 
B Rave TQ1-1950....eeeeeeeee| 60,330 4,13 68 503 30,009 29,177 832 3h ,b93 é 
t upon db iphones eesecsbnal 3,190 1,080 4 ,270 k ,036 3,688 348 34,727 - 
BN s détedieiesneniascs 3,575 1,120 69% 4 ,098 3,622 476 35,326 - 
Be sdgbecsecdchiexecss 4 368 1,128 5,496 4 157 3,625 531 36 ,663 bd 
MP ibecadeccvcesshates 4, ,889 1,126 6,015 & ube 3,909 535 233 + 
SOI. Oi) nb awpaaudbencd 5,368 1,133 6,481 h 652 3,949 702 40,063 - 
SSB. . occcccspboasndses 5,043 1,124 6,167 4 ,832 16k 668 42,398 - 
Months: 
t= 1957T-January...cscecess 115 5h7 488 60 41,430 - 
= Fotruary...+..2... 361 85 tie 26 353 B 461,450 : 
- OS RMT 365 86 451 438 370 68 41,463 ‘ 
MBAR. ccocvcececes 372 81 453 469 405 64 41,447 - 
= Deksiacscaeckss 368 87 476 450 379 Tl 41,472 - 
PUB. ccccccccescce 362 lu 477 450 39% 57 41,498 - 
PB Mikavoveceseet 400 5 515 529 469 60 41,485 - 
a ABU e cccecccecse 392 87 479 479 hi2 68 41, 48h 
Series F, G, J, and K combined 3/ 
Fiscal years: 
an BGR1-199D.. 6 asc ceceeces 26 ,005 327 26,332 & 185 41h ah 22,147 - 
“ bE ETERS ORE: 1,871 90 1,961 1,042 1,021 21 23,066 - 
IDI scccococcecceserose 629 9% 726 1,012 990 21 22, ~ 
BIS. cavccceccserecoses 501 108 610 1,552 1,511 kl 21,837 - 
IDE T/cccccccccsecces 8h1 108 ug 2,152 2,071 81 20,579 55 
BOB TY vcicsesesacache 1,249 108 1,357 2,692 2,564 128 19,080 219 
PO RC a 586 100 686 3,105 2,946 159 16,568 312 
SE. a ctkckectncauaes 268 83 352 3,77 3,612 162 13,124 335 
Calendar years: 
1Gh1-1950.. cecccccccces 27,399 371 27,770 k 681 4 ,627 5h 23 ,089 - 
pS IE TT0 8 863 1,093 1,071 22 22,859 - 
"ee rer rer 100 686 ge9 908 21 22,616 ~ 
BIB oc ccccccecdssdccces 432 109 She 1,968 1,909 59 21,067 143 
IDR vaccnovenctasiaceas 1,284 110 1,398 2,526 2,ke8 98 19,439 619 
IDB . ceaccccecccssocess 907 103 1,010 2,636 2,498 138 17,862 571 
MR ia eticdececessccids 475 g2 567 3 kee 3,255 167 14 895 681 
Months: > 
IGS T-January....cssceee 30 n hl 522 504 18 14 ,580 516 
February. ....c.eee 25 mn 29 301 288 rT 14/373 i521 
March. ..ccecsseses 19 4 23 285 2B 12 156 407 
pg) reer ye ty. 18 5 23 237 228 9 13,972 377 
WAY. cccccceccccces 6 5 lu 286 276 3 13,722 353 
TUB . ccccccccceses * 10 10 625 590 35 13,124 335 
Oss 0000 chee * 10 10 360 339 21 12,789 319 
MAU Le 0 scccesax * k rs 271 263 7 12,537 30h 





























Footnotes at end of Table 4. (Comtinued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series E through K -(Continued) 
(In millions of dollars) 
Sales plus Redemptions 2/ &/ 








discount Sales 
price 3/ 6/ 





Series E 





Fiscal years: 
WR1-1950.. eee cecececeee 
WR. ccccccccecccccscccecs 
1GD3- cocccccccesececccese 
WDD « coccccccccccsccesece 
1 


WT. wsccccsccecesecesecs 


CME ONSEN SEES 


Kase sSSs 


A A A 


LY) 


FwWwwwwwa) 


k3 


62 ,366 
4 307 
4,377 
4 821 
5,14 
5,218 
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Ww 
Bis 


Bee 


S88 838 
ESRBE 


wr rwwww sd 
$2 


seve ww 


on 
ad odd ok kk 
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ww 

eee 
rw 
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Calendar years: 
GH 1-1950.. eee ecceee . 
Waloccccccccccececseccses 
WR. ccccccccccccccsccese 


LY 


Frwwwwwse 
eeeeses 
R22 

34 

~ Or 
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S88 


WD. ccecccccesecesoccess 


195O. ce cccececececccesece 


.. 


BEREEBS 
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Daily Treasury statement; Bureau of the Public Debt. Footnotes at end of Table 4. 
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UNITED STATES SAVINGS BONDS 





Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 





Matured bonds 





Series E 





Period 9/ 


In exchange 
for Series G 
and K 


eff 





Fiscal years: 
WDBl .ccccccccececsse 
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ok EBESS 
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Poe 
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Daily Treasury statement. 

Details by series on & cumulative basis and by periods for Series A-D 
combined will be found in the February 1952 and previous issues of the 
“Treasury Bulletin.” 

Includes exchanges of matured Series E bonds for Series G bonds begin- 
ming May 1951 and for Series K bonds beginning May 1952. 

Sales of Series J and K were discontinued at the close of business 

om April 30, 1957. 

Includes both matured and wmatured bonis; see Table 4. 

Includes total value of redemptions not yet classified between matured 
and wmeatured bonds. 

A change in procedure, beginning in Jume 1954, for processing redeemed 
sevings bonds has resulted in a high level of redemptions not yet 
classified between matured and unmatured bonds. This increase tempo- 
rerily obecures the relationship between the redemption colums show- 
ing sales price and accrued discount in Tables 2 through + and also 


the relationship between the matured and unmatured sections of Table '. 


(See also footnote 5). The subsequent distribution of this high 

level of wiclassified redemptions may be large enough in any month 

to show redemptions of matured bonds for a series in Table 4 which 

are greater than the total redemptions of that series as shown in 

Table 3, and to show a negative in the unmmatured section of Table 4. 

Reductions vere made in issues and redemptions of Series E, H, F, G, 

J, and K in July 1954 to compensate for the erroneous inclusion of 

reissue transactions in June 1954 as reported in the daily Treasury 
tat t. The te involved were as follows: $18 million for 
issues of Series E and H and $17 million for issues of Series F, G, 

J, and K; and $35 million for unclassified retirements. 

Sales began June 1, 1952. 

Comparable data are not available prior to January 1950. 

Includes exchanges of Series 1941 F and G savings bonds for Treasury 

3-1/s% bonds of 1978-83. 

Less than $500,000. 
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OWNERSHIP OF FEDERAL SECURITIES 
Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(Im millions of dollars) 
Interest-bearing securities issued Interest-bearing securities guar- 
ly the U. 8. Goverment anteed by the U. 8S. Government 4/ 
Bel4 by U. S. Government Held by private Bela Held by private | Matured 
Total investment accouts 2/ investors 3/ U. yd investors 3/ debt 
End of Federal Held by Gesnnineen and 
fiscal eecuri- Federal Total investment debt 
year or ties out-+ Total Reserve Public Public | out- Gnentihe Public | Public bearing 
month standing | out- Penis Benks - market- | 200- standing) ona market- | 202~ no 
Vy standing | otal © | Special | public Total | sile market - Federer [adle | MFKet- | interest 
iesues issues | issues annie able Seacilin issues | *ble 
ae. Banks 2/ 5/ issues 6/ 
1950.......| 257,377 5,209 37,830] 5,47% 32,356 | 18,332 | 199,048 | 131,629 | 67,419 17 - 16 1 2,150 
1951..... ++ | 255,251 | 252,852 40,958| 6,305 ,653 | 22, 188,911 | 112,663 | 77,289 27 * 27 * 2,372 
1952. ...45 259,151 | 256,863 bh 335| 6,596 37,739 | 22,906 | 189,623 | 115,185 | 7%,437 4h * 43 1 2,2bh 
1953..... ++ | 266,123 , 47,560/ 7,021 ,538 | 2h,7h6 | 191,680 | 119,129 | 72,511 51 * 51 : 2,126 
195h....22. | 272,342 910 49,340) 7,122 ,229 | 25,037 | 19%,533 | 121,771 | 72,762 80 * 80 . 2,351 
WDD occceee 27% ,418 | 271,762 50,536| 7,286 43,250 | 23,607 | 197,596 | 127,875 | 69,723 43 3 al - 2, 63% 
1956....+..| 272, 269, 53,470| 8,356 45,18 | 23,758 | 192,655 | 126,308 | 66,351 BB 25 48 - 2,869 
WT ccccces 270,634 | 268,486 55,501| 8,67% 86,827 | 23,035 | 189,989 | 127,179 | 62,770 106 50 56 - 2,042 
1956-Dec... | 276,731 | 278,219 5h ,001| 8,363 45,639 | 26,915 | 195,308 | 130,454 | 64,850 1ce 36 66 - 2,409 
1957T-Jan... | 276,335 | 273,698 53,851| 8,520 45,331 | 23,421 | 196,426 | 131,917 | 64,509 | 106 39 67 - 2,532 
Feb... | 276,378 | 273,919 54,032 | 8,562 45,470 | 22,887 | 197,000 | 132,760 | 64,2k0 108 hl 67 : 2,352 
Mar... | 275,108 | 272,773 5h,ua | 8,512 45,603 | 23,149 | 195,520 | 131,552 | 63,959 109 41 67 - 2,227 
Apr... | 27%,111 | 272,066 53,617| 8,466 45,151 | 23,169 195,280 | 131,610 | 63,669 Loe 45 57 . 1,943 
May... | 275,337 273.0% 5,821) 8,685 | 46,137 | 23,108 | 195,145 | 131, 63,405 | 103 48 55 - 2,161 
June.. | 270,634 486 55,501| 8,67 46,827 | 23,035 | 189,989 | 127,179 | 62,770 106 50 56 > 2, 0k2 
July.. | 272,575 | 270,595 55,115} 8,792 46 323 23,355 192,125 | 129,812 62,313 106 50 55 - 1,875 
Aug... | 273,954 | 272,018 55,728 | 9,019 46,709 | 23,539 | 192,750 | 130,798 | 61,953 108 51 57 ~ 1,828 
Source: Daily Treasury statement for total amounts outstanding; reports 3/ The total amount of interest-bearing securities held by private in- 


from agencies ani trust funds for securities held by U. 5. Government 

and reports from Federal Reserve System for 
securities held by Federal Reserve Banks. 

1/ Ielutes certain obligations not subject to ohene limitation. 
For amounts subject to limitation, see page 1 

2/ Incluies accounts under the control of certain U. S. Government 
agencies whose investments are handled outside the Treasury; excludes 
Federal land banks after June 26, a ane seat 
of the United States in these banks end 





> OS 


vestors is calculated by deducting from the total amount outstanding 
the amount held by U. S. Government investment accounts and Federal 
Reserve Banks. 

Excludes guaranteed securities held by the Treasury. 

All public marketable issues. 

Consists of Commodity Credit Corporation demand obligations stated as 
of the close of the. previous month. 

Less than $500,000. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury / 
(In millions of dollars; negative figures are net sales) 















































Year Jan. Feb. Mer. Apr. May June July Aug Sept Oct Nov. Dec 
BIRO. vccccceccecccccececcccceoscse 9.5 20.9 5.7 “1.6 x 9 - - -.3 4k -.3 -1.1 
WAR occccccccccescccocecocccscece 2.8 12.0 - -.7 -.2 e bad - bad -.2 - 60.0 
WB. ccvcdccsesaccvecccccecesocgs -.5 30.0 5.8 3 . 3 2.3 8.4 “4.5 1.0 . - 
1943..... Sdssdvesecse Seccssocceess “14.5 -90.3 “72.9 - -35.2 -145.8 -67.8 -15.8 2.7 - -5.0 4.8 
WR ccvcccerceccscecee eoesces ecccee 9.9 105.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 28.1 bad 5.9 -12.0 
WB cccccecccccocccccececcccescccs 67.5 48.1 5.9 | -55.6 -34.4 56.4 -17.0 -.2 “122.5 3 . - 
BGs ibs dcacddccevecccccsccdceses 8.1 -.7 * 3.3 + 9.8 -157.8 “41.2 -7Th 1 -123.0 57.6 20.3 
WAP ccccsecscccccececcccccceccces el - 4.7 | 61.3 -338.6 | -359.2 -609.1 -308.1 123.1 -14.1] 221.0 696. 
ebeecseccccescoccesocesoosedcs -.2 176.9 106.8 | -12.1 -30.4 1.1 5.4 ae 7.2 | -.8 -.2 
pC eee eee . 8.8 -1.8 5.1 1.5 54.7 88.4 -.1 3.8 4.6 “1.7 11.5 --1 
19D. ccereccccrececesccccecccecess 6.6 13.5 6.3 1.1 “1.9 5.1 8.2 2.0 5.0 5.8) 10.7 7.0 
WGBL. ccccccccccccccccccccccccocece 36.8 261.2 482.7 8.4 11.4 3.5 2 4.7 2.8 8.4 -3.6 29.0 
IGDB. ccccecccecccccscecccecccosecs 22.1 6.7 5 19.9 2.9 1.5 1.4 1.9 3.5 16.5 11.7 8.2 
WB .ccccccccccececccccecccccecece 24.6 8.8 12.9 36.2 35.9 20.1 7.9 4 38.4 17.0 “1.1 6 
eerecccecccccccccoccceseccsece 7.0 4.0 22.4 2.9 2.8 45.5 21.7 “17.2 -10.0 21.1 14.2 41.0 
Ws ccccccccccccccccccccecccecese 23.0 T1.2 18.9 29.9 56.2 22.5 Ts .8 20.3 11.8 -30.7 7.9 234.8 
mn ereegeseecboocseanessne 1.3 9.8 10.7 46.7 5.7 398.8 49.2 9.4 8.4 56.2 83.9 21.3 
Ppa Abbwesnecdedesenseasdaneess 4.3 R26 13.4 35.4 313.4 15.8 182. 26.4 
2/ Consists of purchases or sales mate by the Treasury of securities transactions differ from those reflected in Table 1 because 
iesued or guaranteed by the U. 5. Government for (1) trust funds which excluie those Government investment accounts for which investments 
ty lew are wider the control of the Secretary of the Treasury or of the ere not handled by the Treasury. Table 2 also incluies purchases 
Treasurer of the United States, and (2) accounts under the control of tg Rey fete rena mm A ned tr Boy Ree amg 
certain U. S. Government agencies whose investments are handled through (31 "a en. excludes the Exchange Stabilization Fund 
lees than $50,000. 
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ae OWNERSHIP OF FEDERAL SECURITIES 
Table 3.- Estimated Ownership of Federal Securities 

cs, (Par values }/ in billions of dollars) 

Total Held by banks nip Held by private nonbank investors 

ss Federal . Ss. 

: me Le nnn Commer Paice RE Individuals 5/ Mutual State and|Miscel- 
see Total icial pa peas ae Total Insurance| savings Sseun &f local laneous 
ing banks eaeve accounts Savings companies! benke ons go i stors 

3/ Banks Total Other ments Vv a/ 8/ 
~ 
1939-December...... 47.6 18.4 15.9 2.5 6.5 22.7 10.1 1.9 8.2 6.3 3.1 2.2 4 7 
st 1GhO-June...esseeee 48.5 18.6 16.1 2.5 rE 22.8 | 10.1 2.6 5 6.5 $2 2.1 4 Bs 
December...... 50.9 19.5 17.3 2.2 7.6 23.9 10.6 2.8 7.8 6.9 3.2 2.0 | of 
IGbl-June....seeee 23:3 21.8 19.7 2.2 8.5 25.0 | 11.2 3.6 7.6 T.1 3.4 2.0 6 of 
pac December...... 64 .3 23.7 21.4 2.3 9.5 31.0 | 13.6 5.4 8.2 8.2 3.7 4.0 - 9 
19b2—Jume...sseceee 77.0 28.7 26.0 2.6 10.6 37.7 17.8 9.1 8.7 9.2 3.9 4.9 9 1.1 
December...... 122.5 47.3 41.1 6.2 22.2 53.0 23.7 13.4 10.3 11.3 4.5 10.1 1.0 2.3 
1943-June..... nadine 140.8 59.4 52.2 7.2 14.3 67.0 | 30.9 19.2 11.7 13.1 5.3 2.9 3.5 364 
December ...... 170.1 71.5 59.9 11.5 16.9 81.7 | 37.6 24.7 | 12.9 15.1 6.1 16.4 $1 kk 
WDbbaTume.sccccsees| 202.6 83.3 68.4 14.9 19.1 100.2 | 46.1 32.2 | 14.9 17.3 7.3 20.2 3.2 6.1 
December...... 232.1 96.5 71.7 18.8 21.7 114.0 53.3 36.2 17.1 19.6 8.3 21.4 4.3 7.0 
1DsS-Tune..sececees 259.1 106.0 8h 2 21.8 2h.9 128.2 59.1 40.7 18.5 22.7 9.6 23.3 5.3 8.3 
December......| 278.7 115.0 90.8 2h.3 27.0 136.6 | 64.1 h2.9 | 212.2 2.0 10.7 22.2 6.5 9.1 
1946-February 9/...| 279.8 116.7 93.8 22.9 28.0 135.1 | 64.1 43.3 | 20.8 2h 11.1 19.9 6.7 8.9 
J 269.9 108.2 8h oh 23.8 29.1 132.6 63.3 43.5 19.9 2h.9 11.5 17.8 6.5 8.6 
‘ 259.5 97.9 % 5 23.3 30.9 130.7 | 64.2 kb.2 | 20,1 2h .9 1.8 15.3 6.3 8.1 
1DhT-June..cseceses 258.4 91.9 70.0 21.9 32.8 133.7 66.6 45.5 21.1 2h .6 2.1 13.7 Tl 9.6 
December...... 257.0 91.3 68.7 22.6 34h 131.3 65.7 46.2 19.4 23.9 12.0 14.1 7.3 8.4 
19bB-Tune....seeeee 252.4 85.9 6h .6 21.4 35.8 130.7 65.8 47.1 18.6 22.8 22.0 13.6 7.8 8.7 
December...... 252.9 85.8 62.5 23.3 37.3 129.7 | 65.5 47.8 17.6 21.2 11.5 14.8 17.9 8.9 
19b9—June.....+0- «-| 252.8 82.4 63.0 19.3 38.3 132.2 | 66.6 48.8 | 17.8 20.5 11.6 15.8 8.0 9.6 
December...... 257.2 85.7 66.8 18.9 39.4 132.1 66.3 49.3 17.0 20.1 ns 16.8 8.1 9.4 
1950-Jume...seceees 257.4 83.9 65.6 18.3 37.8 135.6 67.4 49.9 17.6 19.8 11.6 18.4 8.7 9.7 
December...... | 256.7 82.6 61.8 20.8 39.2 134.9 | 66.3 49.6 | 16.7 18.7 10.9 19.7 8.8 10.5 
I95l-Tune..cecseces 255.3 81.4 58.4 23.0 41.0 132.9 65.4 49.1 16.3 17.1 10.2 20.1 9.4 10. 
December......| 259.5 85.4 61.6 23.8 42.3 131.8 | 64.6 49.1 | 15.5 16.5 9.8 20.7 9. 10 
1952-Tume...seseees 259.2 84.0 61.1 22.9 4h 3 130.8 | 64.8 49.0 | 15.7 15.7 9.6 18.8 10.4 11.6 
Ne December...... | 267.4 88.1 63.4 2h.7 45.9 133.4 | 65.1 49.2 | 16.0 16.1 9.5 19.9 1.1 11.7 
1953 -June..cssseces 266.1 83.6 58.8 2h.7 47.6 135.0 66.0 49.3 16.8 16.0 9.5 18.7 22.0 12.8 
December...... | 275.2 89.6 63.7 25.9 48.3 137.3 | 64.8 49h 15.4 15.8 9.2 21.6 2.7 13.2 
WSh-Jume.....-000. | 271.3 88.7 63.6 25.0 49.3 133.3 | 64.8 49.5 | 15.3 15.3 9.1 16.6 3.9 13.7 
December......| 276.8 1 2 2h .9 49.6 135.1 | 63.6 50.0 | 13.7 15.0 8.8 19.2 1k.h 13.9 
1955-Merch.........| 27%.1 87.8 64.2 23.6 kook 136.9 |65.0 50.2 14.9 15.0 8.8 19.3 14.6 14.2 
Tume.ccccceses | 2TH.% 87.1 63.5 23.6 50.5 136.7 |65.4 50.2 | 15.2 14.8 8.7 18.7 1.7 1h .h 
September.....| 277.5 85.9 62.1 23.8 51.2 10.k =| 66.2 50.2 | 16.0 15.0 8.7 20.5 1.9 15.1 
December......| 260.8 86.8 62.0 2b .8 51.7 Wk2.3 | 65.6 50.2 | 15.4 b.3 8.5 23.3 15.1 15.6 
1956-Jenuary....... | 260.1 8.0 60.5 23.5 51.7 Yeh.5 =| 66.7 50.3 16.4 1h.2 8.5 23.6 15.4 16.0 
Fotruary......| 280.2 83.0 59.5 23.5 51.8 145.3 | 67.2 50.4 | 16.8 13.9 8.5 23.7 15.6 16.4 
Maroh......... | 276.4 81.9 58.3 23.6 51.9 12.6 =| 67.8 50.4 17.0 13.6 8.5 20.8 15.7 16.5 
April........| 275.8 81.8 58.5 23.3 51.6 1k2.5 | 67.7 50.4 | 17.3 13.6 8.5 20.5 15.7 16.5 
May..cccseseee | 276.8 81.3 57.8 23.5 52.5 143.0 |67.7 50.4 | 17.3 13.5 8.4 20.9 15.8 16.6 
TuMe..cccccees | 272.8 80.8 57.1 23.8 53.5 138.5 [67.5 50.3 | 17.2 13.3 8.4 17.4 15.7 16.2 
= SOE fe 79.9 56.5 23.4 53.8 139.0 |67.7 50.3 | 17.4 13.3 8.4 1 15.8 16.2 
August......+. | 275.6 81.5 57.6 23.9 Shak 139.7 | 67. 50.3 | 17.4 13.1 8.3 6 15.8 16.3 
— September.....| 27%.3 ad 57.6 23.7 5h .2 138.9 |67.9 50.2 | 17.7 313.1 8.3 17.5 15.8 16.3 
October.......| 275.4 81.7 58.0 23.8 53.9 139.7 |67.8 50.2 | 17.6 13.2 8.1 18.5 15.8 16.3 
Hovember......| 277.1 83.0 58.6 4 * 5h 2 139.9 |67.6 50.1 | 17.6 143.1 8.1 19.2 15.8 16.2 
December...... | 276.7 8h .2 59.3 24.9 54.0 138.5 | 67.3 50.1 | 17.2 12.8 8.0 18.6 15.7 16.0 
1957-January....... | 276.3 81.8 58.3 23.4 53.9 140.7 =| 67.5 49.9 | 17.6 12.9 8.1 20.2 15.8 16.3 
Pebruary......| 276.4 80. 57.7 22.9 5h.1 Mel.Tr | 67.9r 49.7 | 18.2r 22.8 8.1 20.9 15.8 16.2 
Merch.......+. | 275.1 81.3r l 23.2 5h .2 139.7r | 68.7r 49.6 | 19.2 2.6 8.1 18.0 16.0 16.3 
APTil..ceceeee | 2TH 81.2r | 58.0 | 23.2 53-7 |139.2r |68.6r | bo.b | 19.2r | 12.5 8.0 17-9 | 16.2 16.0 
d i 80.9r 57. 23.1 Sh. 139.6r |68.5r 49.3 19.2r 22.4 8.0 %.1 16 
27. 7.9 ae 23.0 52 2 68.4 49.1 | 19.4 22.3 1.9 15.7 16.2 is 
July Pesosecee | 272.6 80.2 56.8 23 4 55.2 137.3 | 68.3 48.9 | 19.4 122.3 7.9 16.9 16.2 15.7 
Source: Office of the Secretary, Analysis Staff, Debt Division. institutions and corporate pension trust funds are included under “Miscel- 


United States savings bonde, Series A-F and J, are included at cur- laneous investors." 

rent redemption value. Exclusive of banks and insurance companies. 

Securities issued or guaranteed by the U. S. Government, excluiing Consists of trust, sinking, and investment funds of State and local govern- 

securities held by the Treasury. For amounts subject to ments and their agencies, and Territories and island possessions. 

statutory debt limitation, see page 1. Includes savings and loan associations, nonprofit institutions, corporate 

Consists of commercial banks, trust companies, and stock savings pension trust funds, dealers ani brokers, and investments of fore: balances 

banks in the United States and in Territories and island posses- and international accounts in this coumtry. Beginning December 1946, includes 

sik sions. Figures exclude securities held in trust departments. investments by the Intermational Bank for Reconstruction and Development and 
the International Monetary Fund in special noninterest-bearing notes issued 


investors" instead of "U. S. Government investment te” after by the U. S. Government. 
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June 26, 1947, when the proprietary interest of the United States 9/ Immediate postwar debt peak. 
in these banke ended. p Preliminary. 
5/ Includes partnerships and personal trust accounts. Nonprofit r Revised. 
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The Treasury Survey of Ownership covere securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies included in 
the Survey account for approximately 95 percent of such 
securities held by all banks and insurance companies in 
the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin.” 


TREASURY SURVEY OF OWNERSHIP, JULY 31, 1957 


Treasury Bulletin 





Distribution of ownership by types of banks and insur- 
ance companies is published each month. Holdings by commer- 
cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banks are published for June 30 
anda December 31. Holdings by corporate pension trust funds 
are published quarterly and first appeared inthe March 1954 
Bulletin for quarters beginning December 31, 19449. 


Section I.- Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 

























































































Held by investors covered in Treasury Survey 
Total Held by 
amount 6,597 Insurence companies U. S. Government | *11 other 
et salen iso outetand- commercial a investment investors 
ing 1/ banks 2/3/ | savings 313 ped ry accounts and a/ 
banks 2/ life pom gon Federal Reserve 
Interest-bearing securities: 
Public marketable ........ccesccccesecesesececess 158 ,887 kg 606 6,335 & bbs 4 ,O71 29,019 65,610 
Public nonmarketable 5/.......0+ececesscessceees 65,491 1,188 1,549 2,687 573 3,177 56,318 
Special 1e8uls....ccccccccccececccacevecerececes 46 323 - - - 46 ,323 - 
Total interest-bearing securities........sseeees 270, 700 50,59% 7, 88% 1,132 h ,6bh 78,519 121,927 
Matured debt and debt bearing no interest 7/........ 1,875 
Total securities issued or guaranteed by the 
U. S. Government 8/.....c.ccecececececereees eieke 272,575 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Hela ty investors covered in Treasury Survey 
Total Held by 
amount 6.597 523 TInsurence companies U. S. Government | all other 
outstand- , mutual investment investors 
Classification ~ ome A a 560 fire, ante ont &/ 
banks banks 2/ life casualty, Federal Reserve 
and marine Banks 
Type of security: 
Iesued ty U. S. Government: 
TROASUTF Wille. cccccccccsccccocccocececccece 26,406 3,852 191 283 143 432 21,503 
Certificates of indebtedness........ssseee0s 20,473 2,826 12 51 102 11,791 5,592 
Treaaury MOtEG.....ceccececececcvecececeeees 31,069 9,059 398 vs) 588 10,22h 10,720 
Troseury BONAS.....s.ceceresecececscececees 80,783 33,652 5,609 & ,020 3,236 6,522 27, Tes 
Panama Canal Corcceccccceccccccoececess 50 9 - * 1 - 4o 
Guaranteed by U. S. Government 8/........-++0+6- 106 8 25 12 1 50 9 
DORAL. cocccccccccccceccecccccccocececcossoceccces 158,887 kg 406 6,335 & bbs 4 O71 29,019 65,610 
Call classes: 
Due or first becoming callable: 
Within 1 yoar...cccccccccccccsccccccecseseces 79,683 16,956 671 387 80 22,137 38,692 
2 OO FD MMB ccccccccccccvccecccccocscccoses 41,592 23,657 1,369 533 1,823 2,579 629 
5 CO 10 Joarsecccccccccsesccccccccescccsesece 26,671 7,2 3,620 3,022 1,052 3,506 8,257 
IO tO 15 JOOS. cccccccccccscccccccccccccvecs 886 1,4eh 280 202 212 kho 3,925 
15 CO 20 FOOTG..cecncccccececesececesesesese - 7 - - - - - 
20 YOare GMA OVET... ce -ccecerecscececcceces & 349 146 369 289 1k2 30 3,097 
Various (Federal Housing Administration 
dobentures:)....csesececeees eevecececsvecses 106 8 25 2 1 50 9 
DOURL oc cccccccccccccccccscoccceccess eeccecse 158 ,887 kg 606 6,335 & bhsS 4 O71 29,019 65,610 
Tax status: 9/ 
Wholly exempt from Federal income taxes......... 50 9 - * 1 - 4O 
Partially exempt from Federal income taxes...... 2,408 2,063 * . 88 2 270 
Subject to Federal income taxes 10/........-.+++ 156 ,433 47,355 6,335 & ba5 3,982 29,017 65,299 
FOCAL. cccccccccecccecccccccccccccecccccocscccscs 158,887 4g 806 6,335 & a5 4 O71 29,019 65,610 
































Footnotes at end of Section II. 
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saieee TREASURY SURVEY OF OWNERSHIP, JULY 31, 1957 
ur- 
er- Section I.- Securities Issued or Guaranteed by the United States Government 
er— Table 3.- Interest-Bearing Public Marketable Securities by Issues 
| 30 (Par values - in millions of dollars) 
nds ' Held by investors covered in Treasury Survey 
"y Total Held by 
95 Issue amount 6,597 523 Insurance companies U. 8. Government all other 
outstand- . jel mutual i inve 
(Tax status 9/ is show in parentheses) ing oars savings 313 560 fire, accounts and 4/ 
banks 2/ 3/| Sones 2/ life casualty, Federal Reserve 
and marine Banks 
Treasury bills: 
Regular Series.....c.ccesececeecececes( taxable) 21,903 2,4k9 159 262 18 417 18,498 
— Tax Anticipation Series..........+-+.( taxable) 4 502 1,403 33 22 25 15 3,005 
x ' Total Treasury DILIS.....-ccccccecccccecsceces| 26,806 3,852 191 283 143 432 21,503 
tors Certificates of indebtedness: 
i 3-1/eh October 1957-D......+00+00--( taxable) 7,271 321 28 1 10 5,976 935 
iF 3-3/8 February 1958-A........++0+.-( taxable) 10,851 1,769 63 43 43 5,701 3,232 
DI 4 3-1/2 April 195B-B...seceeceeees( taxable) 2,351 RB5 21 1 48 lla 1,425 
(A 
4 
5 Total certificates of indebtedness........++++ 20,473 2,826 2 51 102 11,792 5,592 
; Treasury notes: 
— 2% August == 195 TC... eee eee e ee o( taxable) 3,792 1,377 uh 9 56 228 2,079 
7 2-3/4 August 1957-D.......+e+ee+.( taxable) 12,056 951 81 21 32 8,137 2,835 
— 1-1/2 October 1957-BD.......0-0.--( taxable) 82h 36 1 - 2 719 66 
1-2/2 April 1958-EA......++0+++e( taxable) 383 151 . + 10 - 221 
2-7/8 June 195B-A.....0.0+000+0( taxable) 4 392 1,336 120 6 112 392 2,426 
1-1/2 October 1958-E0.............( taxable) 221 sb) * - 4 - 
1-7/8 5,102 3,087 ki 1 202 27 1, Tes 
me 1-1/2 9 81 . - » - 33 
1-1/2 9 68 . - 8 - 23 
1-1/2 April 1960-EA.............( taxable) 198 139 * * 15 - bb 
3-1/2 Mey 1960-A......20.+.5-.( taxable) 2,406 1,022 3 6 B 356 857 
1-1/2 October 1960-BO.............( taxable) 278 193 * * 23 - 61 
1-1/2 April 1961-EA.............( taxable) lbh 103 1 1 1 ~ 33 
by 1-1/2 October 1961-E0.............( taxable) 332 213 6 23 Br - 19 
ther 3-5/8 February 1962-A...........-..( taxable) 647 110 10 * 25 366 135 
tors 
1-1/2 April 1962 -BA......0005-( taxable) 176 118 1 13 3 - 43 
ee Total Treasury NOCOS......-csccoccccccsesecece 31,069 9,059 398 19 588 10,22h 10,720 
Treasury bonds: 
2-1/2% March 1956-58.......+.0+.-( taxable) 1,449 516 2h 2 26 ko 8h1 
3 2-1/s September 1956-59.............( taxable) 3,829 2,640 33 6 2) 37 1,008 
: 2-3/8 March 1957-59. .0sesese+0+0( taxable) 927 426 12 1 10 343 126 
- 2-3/8 June 1958... ..sesecceeee-o( taxable) 4 2k5 2,100 5h 215 17 1,852 
) 2-3/6 June 1958-63.........-.(partially) 919 T36 * * 36 2 1 
- 2-1/2 December 1958...........+-+.-( taxable) 2,368 1,315 43 7 66 26 910 
= 2-1/6 June 1959-62... eeseeecese( taxable) 5,270 2,498 260 ou 325 560 1,534 
2-1/6 December 1959-62.............( taxable) 3,459 1,227 ie) 97 206 B9 1,090 
2-1/8 November 1960.......+++++++0-( taxable) 3 ,806 2,705 26 1 ge 19 
2 2-3/6 December 1960-65........ - +. (partially) 1,485 1,306 * 7 52 ” 127 
9 2-3/4 September 1961...%......+++2.-( taxable) 2,239 1,26 151 31 134 4O 637 
: 2-1/2 Movember 1961...........--+..( taxable) 11,177 7,316 388 39 45k 1% 2, 
. 2-1/2 June 1962-67... .20400+0+-.( taxable) 2,14 146 250 221 119 271 508 
7 2-1/2 August  1963.........++++++.( taxable) 6,755 & ,570 250 31 252 41 1,610 
, 2-1/2 December 1963-68.............( taxable) 2,822 556 527 307 208 426 798 
ae 2-1/2 June 1968 -69..... oseeeees( taxable) 3,79 689 991 391 179 hho 1,056 
ae 2-1/2 196% . (taxable) 3 82h 694 680 531 132 522 1,264 
— 2-1/2 4 , 708 bh5 673 886 lbh 1,231 1,329 
9 2-1/2 2, 95% 169 319 TH 90 699 882 
o 2-1/2 1,860 gl 179 & 47 145 1,317 
9 2-1/2 2,716 1,300 163 15 101 215 923 
“ag 2-1/2 3,770 125 117 187 12 227 3,003 
—_ 3-1/s 1,605 48 8s 76 34 Lek 1,220 
—— 3 2, Tee 8 285 213 108 161 1,878 
Total Treasury bomde.......csccccccccecccocee 80, 783 33,652 5,609 4,020 3,236 6,522 27, Tae 
Footnotes at end of Section II. (Continued on following page) 




















































































































38 Treasury Bulletin 
TREASURY SURVEY OF OWNERSHIP, JULY 31, 1957 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Held by 
Issue amount 6,597 523 Insurance companies U. S. Government| all other 
outstand - 4 tal mutual 560 fire investment investors 
(Tax statue 9/ is shown is parentheses) ing banks 2/ 3/ savings 313 coonhien accounts and &/ 
banks 2/ life aaa eee Federal Reserve 
Banks 
Panama Canal bonds........ pveedcovecesonanseed (Wholly) 50 9 - * 1 - ho 
Guaranteed securities: 8/ 
Federal Housing Administration deben- 

CUTOS.. ce cececccererececccecevecce( taxable L1/) 106 8 25 12 1 50 9 
Total public marketable securities.........ssseeeeeees 158,887 4g , 406 6,335 & bh5 4,071 29,019 65,610 
Footnotes at end of Section II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Per values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Hela ty 
Iesue amount 6,597 523 Insurance companies U. S. Government | all other 
outetand= | comercial mutual investment investors 
(Tax status 9/ ie shown in parentheses) ing vanks 2/ 3/ savings 313 560 fire, accounts and 4/ 
banks 2/ life casualty, Federal Reserve 
and marine Banks 
United States savings bonds: 
Bertes BO cccescccccsees 37,910 - - - - 2 37,908 
Rertee BF oc cticcescces 1, 227 3 lb 57 * 1,260 
Series G..... oncceedonedoducoeetessuene -( taxable) 8,245 hhh 299 139 226 10 7,127 
BNEES Bo cccupeasesec ripe | Salle ais Mares (taxable) 3,575 - . - - * 3, 57% 
BUNGE FY ven cocccccsscccdocecegpcoccces ( taxable) 802 1 * 3 4 1 788 
Gawtee Bo cccccucccccccccscsccccceoocccecs (taxable) 2,18 2 ko 8 33 5 2,093 
Total United States savings bonis....... pe ee ois Sk 27h 67% 342 163 326 19 52,751 
Other U. S. securities: 
Depositary DOMdS........0.sseeeeeees «+e+-( taxable) 19h 19h 6/ * - - - . 
Treasury bonds: 
Investment Series A.......---sssseee- (taxable) Bhh 177 112 252 32 100 171 
Investment Series B.......... Lassande ( taxable ) 10,179 142 1,095 2,272 216 3,058 3,396 
Total other U. S. securities..........cceceeeseces 11,217 514 6/ 1,207 2 52k 2h7 3,158 3,567 
Total public nonmarketable securities..........+++: es 65,491 1,188 6/ 1,549 2 ,687 573 3,177 56,318 


























Footnotes at end of Section II. 
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TREASURY SURVEY OF OWNERSHIP, JULY 31, 1957 
Section II - Interest-Bearing Securities Issued by Federal Agencies but 
Not Guaranteed by the United States Government 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Insurance companies U. S. Government | Helé¢ by 
Issue amount 6,597 as de investment all other 
outstand- commercial earings 313 a0 tate , accounts and oo 
(Tex status 9/ ie shown is parentheses) ing 12/ banks 2/ 3/ banks 2/ life pao ~~ 1% Federal Reserve 
Banks for cooperatives: 
3-7/8 September 1957 (Debentures)..(taxable) 3 6 2 1 ° - oe 
3-3/6 October 1957 (Debentures). .( taxable) 8 5 * Mi Me 35 
3.80 November 1957 (Debentures). .(taxzable) 51 ll 10 * - - 31 
4-1/8 March 1958 (Debentures). .(taxable) 46 B 6 - 1 - 26 
Total banks for cooperatives securities....... 179 39 22 1 - 115 
Federal home loan banks: 13/ 
3.70% September 1957 (Notes).......( taxable) 146 21 4 - 2 So 1g 
3.70 October 1957 (Notes).......(taxable) 138 20 5 1 1 ~ 12 
3.95 January 1958 (Notes).......(taxable) 105 17 2 1 1 7 & 
4.30 February 1958 (Notes).......( taxable) 148 23 10 * 2 - 113 
&-1/8 March 1958 (Notes)...... -( taxable) 183 28 9 * 1 ~ 145 
Total Federal home loan bank securities....... 720 108 30 2 7 = 57% 
Federal intermediate credit banks: 
Dedentures.....sccecccccsccceccsccece( taxable) 952 210 65 i9 rR 2 
Federal land banks: lb/ 
1348 October 1955-57 (Bonds)....(taxable) 215 109 6 * 6 ~ ou 
February 1958 (Bonds)....(taxable) 140 39 7 1 1 1 g1 
YN May 1958  (Bonds)....(taxable) 331 47 9 6 3 - 67 
3-7/8 May 1958  (Bonds)....(taxable) 78 2h 3 2 1 - 48 
4-3/8 July 1958  (Bonds)....( taxable) 123 27 7 2 2 - 8h 
2-1/6 November 1958 (Bonds)....( taxable) 184 106 3 1 7 - 67 
2-1/6 May 1959 (Bonds)....(taxable) 7 43 5 * 2 ~ 22 
2-1/6 February 1960 (Bonds)....(taxabdle) 12h Th 3 * 1 - 46 
2-1/2 June 1960 (Bonds)....(taxable) 106 55 7 1 7 - ko 
4 May 1962 (Bonds)....(taxable) 125 22 10 2 * - 90 
4-1/8 February —* (Bonds)....(taxable) re 3 8 5 * - 56 
4-5/8 July 1969 (Bonds)....( taxable) 60 4 lu 1 1 - bh 
3-1/2 May 1971 (Bonds)... .( taxable) 60 1 7 3 2 - 48 
3-7/8 September 1972 (Bonds)....(taxable) 110 1 6 4 1 - 97 
Total Federal land bank securities............ 1,600 555 3 28 29 1 895 
Federal National Mortgage Association: 
3-2 August $1957 (Debentures)..(taxable) 100 lh 5 1 1 - 80 
hel September 1957 (Debentures) ..( taxable) 200 35 17 1 1 1 145 
2-1/2 Jenuary 1958 (Notes).......(taxable) 570 318 2 1 3 - 237 
4 February 1958 ae es fa 250 53 27 5 1 5 160 
4.10 3=s March 1958 ( )..(t ) 200 ke 22 * 1 ~ 135 
& 05 April 1958 (Debdent )..{ taxable) 200 39 2 3 1 3 w1 
h-1l/u May 1958 (Debentures) ..(taxable) 100 23 1 * * 1 69 
Total Federal National Mortgage Association 
SOCW IC 10Gin osc ccccc dee vnegecccccdggsseecce 1,620 See 102 ll 8 1l 966 
1/ Inclutes certain obligations not subject to statutory debt limitation. imposition of Federal income taxes on income derived from then. 
For amount subject to limitation, see page 1. “Wholly*tax-exempt securities are those with the income exempt 
2/ Bxcludes trust departments. from both normal tex end surtex. “Partially” tax-exempt securities 
3/ Inclules trust companies ani, beginning with figures for July 1949, are those with the income exempt from the normal tax except that in 
@leo includes stock savings banks. Previously, those banks were the case of partially tax-exempt Treasury bonds, interest derived 
reported as a separate classification. from $5,000 of principal amount owned by any one holder is also 
&/ Includes those banks and insurance companies not reporting in the exempt from the surtax. “Taxable” securities are those with the 
Treasury Survey. income subject to normal tax and surtax. 
5/ United States eavings bonds, Series E, F, and J, are shown at current Includes Federal Housing Administration debentures; see footnote 11. 


redemption value. They were reported at maturity value by the banks 
end insurance companies included in the Treasury Survey but have been 
ed justed to current redemption value for use in this statement. 


included in the Treasury Survey. 
Holdings by reporting investors not available. 


kee & 


Excludes guaranteed securities held by the Treasury. 
Federal securities fall into three broed classes with respect to the 


Includes $77 million depositary bonds held by commercial banks not 


* EGR EG 


A emall indeterminate amount of these debentures is partially tax- 
exempt . 

Incluies only publicly offered issues. 

The proprietary interest of the United States in these banks ended 
in July 1951. 

The proprietary interest of the United States in these banks ended 
in June 1947. 

Less than $500,000. 
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Current market quotations shown here are over-the- public marketable securities issued by the United States 
counter closing bid quotations in the New York market Government except Panama Canal bonds. Outstanding 
for the last trading day of the month, as reported to A4esues which are guaranteed by the United States 
the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly 
The securities listed include all regularly quoted quoted in the market. 


Table 1.- Treasury Bills (Taxable) 

























































































Amount @iecount smoant scoun 
ae = = — aus outetand - Maturity Iseue ore s 
ite te Change date date Change 
(millions) ms last + (mittions) = last <b oy 
$1,800 9 6 3.2% -13% $1,700 10/31/57 8/1/57 3.20% -. 
1, 3 chsiar 3.10 “lon 1,700 u/7/s7 8/8/57 3.32 wz 
1,600 9/19 6/20/57 3.10 -.01 We 11/14/57 8/15/57 3.38 - 
1,501 9/23 s/et/st 3/ 3.12 ~.06 1 11/21/57 8/22/57 3-45 - 
1,602 9/26 6/27/57 3.05 -.08 1,802 11/29/57 8/29/57 3.50 . 
1,599 10/ 3 1/5/51 3.10 -.14 3,002 ey 4 1/3/57 4/ & 02 +.17 
1,600 7 3.10 -.17 1,751 4/15/58 8/21/57 2/ 4.16 - 
1,602 10/17/57 1/18/57 3.08 -.19 
1,601 10 1/25/57 3.12 -.21 
Footnotes at emi of Table 5 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nis) 
Semel rm Price Yiela 
mn ne — date Bid Change from Change from 
last moath moturity last month 
$318 3-1/% - 10/1/57-D 12/1/56 - - 
9,972 3-5/8 - rh 2 8 100.08 -.00) 3.6 +.03% 
* ae 8 Ror Be 2 ‘2 3 
¥ - - -. e +.2 
10,586 4 - Sense 8/1/57 100.01 -.01 3.96 oa 
Footacte at end of Table 5. 
Table 3.- Treasury Notes (Taxable) 
(Price decimals are 32nds) 
- Price Yiela Price range since first traded 4/ 
out~ Is Ei Low 
(malades) mani Bia ~— ant fren date ne 
last last 
be cant Price Date Price Date 
$9 ‘ifs - 10/1/57-@ : - 10/1/se 100.12 9 gh .2h 6 
383 1-ife - 4/1 /56-BA oct! +.02 3 +.20% b/s 100.00 5 93.16 eRe 
4,392 2-7/8 - 6/15/58-A 99.02 -.02 4.10 +.19 12/5/55 100.22 2 98.16 12/17/56 
121 =f 0-0/1 /58-m 97 .2h -00 3.65 +.16 10/1/53 99.28 7/19 96.02 10/5/53 
5,102 1-7/8 - 2As/s9-Aa 97.06 +.01 3.89 +.09 7/5 100.21 1/16 /5s 95.29 12/18/56 
ug 1-ife- &/1/59-BA 96.16 -.02 3.82 +.16 &/1/5% 99.20 5/s/5h 95.08 12/19/56 
9 1-1/2 - -5 95.1% +.08 3.81 +.05 10/1/54 98.18 10/5/54 oe .08 12/18/56 
198 1-1fe- a EA . +.08 3.87 +.0h “i 96.0% np 93.00 2/7 
2,406 3-172 - 35/15/60-A 98.28 00 3.9% +.02 2/15/57 100.13 2/8 98.18 1/25/51 
278 M-1fe- 10/i/6o-m 93.06 +.08 3.87 +.03 /1, 95.20 11/7/55 92 .06 12/10/56 
lbs 1- - 8 /1/61-BA 91.28 Ob 3.96 -02 4/1, 9% .06 7/10 91.08 2 
2,608 a 7 - afer: A} 100.18 +10 3.85 “09 3) Y~ 100.20 yer 100.00 1 Hy 
¥ ey - ey a = 4.00 ~ y= Ry yoy 90.06 seat 
iT 5 - 2 -A 9. -. 3.75 + 5 01 5 99.09 1/25, 
271 tape - s BA +.06 4.13 00 b/i/sT 91,00 4/11/57 88.18 /13/57 



































Footaotes at end of Table 5. 
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as Table 4.- Taxable Treasury Bonds 
VE (Price decimals are 32nis) 
ze Amount Price Yiela Price range since first traded 4/ 
ly -— Issue E lov 
etand ing Description Change | to Change igh 
' (millions) Bia oo maturity pte oe 
pao pot Price Date Price Date 
$1,449 2-1 -  3/15/56-58 99.09 -.02 3.884 +.30% 6/fefar 110,22 2/8/x6 97.10 6/1/5 
3,819 2-1/% - 9/15/56-59 96.19 -.03 4.01 +.12 2/ifrs 107.16 4/6/06 95.0b 6/2/53 
iii 97 2-3/8 -  3/15/51-59 97.22 -.02 3.95 +.13 3/1/se 102 .26 t/2/ss 96.06 6/2/53 
bs ,2k5 2-3/8 - 6/15/58 98.25 -.01 3.97 +.19 1/1/se 102 .30 4 /29/5h 96.10 6/1/53 
ne 2,368 2-1/2 - 12/15/58 98.05 ~.03 3.99 +7 2/15/53 | 103.24 4 /e9/S6 | 97.0% 6/1/53 
5,270 2-1 - 6/15/59-6e 92.26 +.15 3.92 -.07 6/i/es 104.20 4/6 /a6 91.30 1/2/57 
aaa 3.459 2-1/s - 12/15/59-6e 92.17 +.19 3.82 -.10 12/15/45 104.21 4 91.18 tfes/57 
3,806 2-1/8 - 13/15/60 Qh .26 +.06 3.87 -.01 8/15/5% 100.19 9/17/s 94.02 tiee/57 
2,239 2-3/% - 9/15/61 95.25 +.15 3.89 -.10 13/9/53 104 .22 95.02 T/2k/57 
11,177 2-1t2 - 13/15/61 oh ah +11 3.95 -.07 2/15/5% 103.00 4/30/56 93.20 t/ee/57 
2,18 2-1/2 - 6/15/62-67 90.06 +.30 3-72 -.u 5/5/xe 108.22 & 88.10 6/20/57 
6,755 2-1/2 - 8/15/63 92.26 +.26 3.87 -.1h 12/15/54 100.15 12/10/58 91.16 1/22/57 
2, 2-1/2 - 12/15/63-68 68.14 +.30 3.77 -.10 12/i/se 108.03 4/6 /6 86.28 6/21/57 
3, THB 2-1/2 -  6/15/6%-69 87.22 +.20 3.61 > .06 4/15/%3 107.25 4 /6/x6 86.1% 1/23/57 
3,823 2-1/2 - 12/15/6s-69 87.18 +.20 3.77 -.07 9/15/63 | 107.2% 4/66 86.10 6/20/57 
wn & 708 2-1/2 -  3/15/65-70 87.16 +.20 3.76 -.06 2/ifer 107.23 4/6 /n6 86.06 6/21/57 
2,953 2-1/2 - 3/15/66-71 87.1% +.18 3.69 -.05 12/ifes 107.22 4/6/06 86.08 ST 
1,859 2-1/2 - 6/15/61-Te 87.14 +.18 3.61 -.0h 6/1 /e5 106.16 4/6/06 86.08 6/21/57 
2,726 2-1/2 - _9/15/67-Te 3/| 87.00 +.12 3.63 -.03 10/20/41 | 109.08 4/6/96 85.20 6/21/57 
3, 768 2-1/2 - 12/15/67-Te 5/| 87.16 +.20 3.58 -.08 11/15/45 106.16 4/6/06 86.00 6/21/57 
1,605 3-1/s -  6/15/78-83 92.30 -.10 3.68 +.02 5/1/53 111.28 8/a/5e 92.12 8/13/57 
oo. 2,73 3 - 2/15/95 ¥ 87.2h -.10 3.60 +.02 2/15/55 101.12 6/8/55 86.28 6/21/57 
> he Footnotes at end of Table 5. 
Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nis) 
aati Price Yiela Price range since first traded &/ 
— out- Iseue 
etand ing Speeripties psa pone To — date High it 
(millions) last maturity last Prise Déte Whee Date 
month month 
$919 2-3/us - 6/15/58-63 99.12 -.12 2.87% +.07% 6/15/38 | 117.0% 1/15/46 99.12 8/30/57 
= 1,485 2-3/% - 12/15/60-65 99.02 -.10 2.88 +.05 12/15/38 | 119.00 1/25/%6 99.02 8/30/57 
al 1/ Tax anticipation series. included in history beginning October 1, 1939. Dates of highs and lows 
— 2/ Ieeue in addition to reguler bills issued each veek. in the case of recurrence are the latest dates. 
FY Bot quoted om August 30, 1957. 5/ Included in the average of taxable Treasury bonds due or callable from 
4/ Begiming April 1953, prices are closing bid quotations in the over- 10 to 20 years beginning April 1, 1953, as shown under “Average Yielis 
— the-counter market. Prices for prior dates are the mean of closing of Long-Term Bonds.” 
bid and ask quotations, except that before October 1, 1939, they are 6/ Inclufied in the average of taxable Treasury bonds due or callable 20 
closing prices on the New York Stock Exchange. “When issued" prices years end after, as shown under “Average Yields of Long-Ters Bonis." 
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AVERAGE YIELDS OF LONG-TERM BONDS 








Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods 
(Percent per annum) 
PART A.- SERIES PRIOR TO APRIL 1953 


























































































































Moody's Asa Moody*s Asa Treasury Moody*s Ase 
Treasury Treasury 
Period bonds }/ corporate | Period bonds 3/ corporate Period donds V corporate 
Annual series - calendar year averages of monthly series 
eocvccccnsapee 2.46 2.83 IGNG .ccccececeses 2.19 2.53 199O.scccecdcdocce 2.32 2.62 
WDRZ wc ccceces eeece 2.47 2. WWhT. cccccccccces 2.25 2.61 WL. ccccscscceces 2.57 2.86 
oa Siemens conedbeg 2.48 oa esa 24h 2.82 MPR osccccossinaes 2.68 2.96 
WWAB.cccccece ecece 2.37 2.62 WOO. ccccccccccee 2.31 2.66 
= Monthly series - avereges of daily series 
1952-January...... 2.7% 2. 1952-June....00-6 2.61 2.9% 1952 -Hovember..... 2.71 2.98 
= Fe’ ecoce 2.71 < Tulfeccccess 2.61 2.95 December..... 2.75 2.97 
March...eeses 2.70 2.96 August...++. 2.70 2.9% 1953-January.....- 2.80 3.02 
AGPAL ccodece 2.6 2/ 2.93 September... 2.71 2.95 February..... 2.83 3.07 
Mansgnndse 2.57 2.93 October..... 2.7% 3.01 March....+sss 2.89 3.12 
PART B.= SERIES BEGINNING APRIL 1953 
Treasury bonds Mooay* Treasury bonis, Mooay* Treasury bonds Moody's 
Period due or callable - Asa . Period |_due or callable - Aaa . Period due or callable bad | Aaa 
From 10 to | 20 years | corporate From 10 to | 20 years corporate From 10 to/20 years corporate 
20 years and after | bonds 20 years and after | bonis 20 years jand after | bonis 
Annual series - calendar year averages of monthly series 
WH rccccccogs f Sale 3/ 3.16 &/ 3.20 IP eccocscce 2.80 2.9% 3.06 1956. cecccsece 3.06 3.11 3.36 
IGP .cccccccee 2.2 2.71 2.90 : 
Monthly series - averages of daily series 
1953-April.....| 2.96 3.26 3.23 1955-January.. 2.56 2.77 3/ 2.93 1956-October... 3.18 3.2h 3.59 
MAY .cseces 3.09 3.26 3.34 February. 2.72 2.92 2.99 November... 3.30 3.31 3.69 
Jue...eee) 3.12 3.29 3 March.... 2.72 2.92 = December... 3.43 3.37 3.75 
Tulyesecses| 2.99 3.25 3 April.... 2.77 2.92 é 
August....| 2.99 3.28 3 MAY 20000 2.7 2.9 3-08 ~ oo 3 73 iF 
September. 2.95 3. 9 . WB ecece 7 ° _ 
October...) 2.52 3.06 3.16 Tulye.eeo| 2.88 2.96 3.06 Marehsecce| = 3085 3.27 3.66 
November..| 2.83 3.08 3.11 August... 2.91 3.02 3.11 April..... 3.30 3.35 3.67 
December..| 2.77 2.96 3.23 September 2.88 3.00 3.13 Eee 3.39 3.4e 3.7% 
19Sh-Jenuary...| 2.67 2.90 3.06 October... ~ = = Jume...... 3.61 3.55 3.91 
February... 2.58 2.85 2.95 . Y ¥ " d eevee 6 . . 
March.....| 2.50 2.73 2.86 mamma) Capepet 07 4 aR 383 32 tS 
APFil...e.| 2.45 2.70 2.85 1956-January.. 2.86 2.9% 3.12 
Mayscccces| 2.52 2.72 2.88 February. 2.8 2.93 3.08 
Tue.ccoce| 2.53 2.70 2.90 March...» 2.90 2.98 3.10 
Tulyeccecs| 2.45 2.62 2.89 April.... 3.05 3.10 3.2h 
August..s.) 2.46 2.60 2.87 MAY.cseee 2.9% 3.03 3.28 
Se «| 2.50 2.6h 2.89 Tune... 2.89 2.98 3.27 
October...| 2.52 2.65 2.87 Tuly..ece 2.97 3.05 3.28 
November..| 2.55 2.68 2.89 August... 3.15 3.19 3.43 
December..| 2.57 2.58 2.90 September 3.19 3.25 3.56 
Weekly series - averages of daily series for weeks ending - 
1957-Mer. 1 3.27 3.28 3.66 1957-May = 3... 3.35 3.42 3.71 19sT-July 5.. 3.62 3.56 | 4.00 
8. 3.30 3.26 3.66 10.. 3.35 3.41 3.72 22.. 3.58 3.55 3.97 
15 3.25 3.26 3.66 27.0 3.39 3.42 3.73 19.. 3.62 3.57 3.98 
22 3.25 3.28 3.67 2h.. 3.40 3.42 3.75 26.. 3.68 3.61 4.01 
3.21 3.29 3.66 31.. 3.48 3.45 3.79 
Apr 3.22 3.30 3.66 June 7. 3.51 3.47 3.82 aug «2... 3.63 3.62 4.04 
R. 3.25 3.32 3.66 lh. 3.54 3.49 3.88 9.. 3.62 3.63 4.07 
a) 38 | 3 | 36 a.) 3:8 | 3:60 | 3a 2..| 3@ | 363 | on 
oe 3. 3. 3. oo . e d i *%s He ae 
Daily series - wmveighted averages 
1957- 1.| 3.€ 3.62 4.06 195T-Aug 2... 3.66 3.66 4.08 1957-Aug 22.. 3.60 3.61 4. 
pe 2... 3.9 3.62 4.06 13.. 3.66 3.66 4.09 Tes 3.61 3.€2 4.12 
lh... 3.66 3.66 4.09 
5..| 3.60 3.62 4.05 15.. 3.66 3.66 4.09 26.. 3.60 3.62 4.12 
6..) 3.60 3.62 4.05 16.. 3.65 3.66 4.08 oe 3.599 3.62 4.12 
7..| 3.6% 3.6% 4.08 28. 3.61 3.6% 4.12 
8.. 3.64 3.64 ee 19.. 3.66 3.66 &.10 29.. 3.62 3.65 4.13 
9... 3.6% 3-65 a. 20.. 3.6% 3.6% &.l 30.. 3.60 3.64 4.13 
21.. 3.61 3.61 4.12 
Source: Begiming April 1953, Treasury bond yields are reported to the 2/ The long-term taxable Treasury bond average vas revised beginning 
Treasury by the Federal Reserve Bank of New York, based on closing April 1, 1952; see footnote 1, The old average for April 1952 
bid quotations in the over-the-counter market. Yields for prior was 2.62 percent. 
periods were computed on the basis of mean of closing bid and ask 3/ Amnual average is based on the single long-term series January 
quotations, Moody*s Investor Service is the source for the average through March (see footnote 1) ani the 10-20 year series there- 
of Asa corporate bonds. For definition of taxable bonis, see footnotes after. 
to the "Treasury Survey of Ownership” in this issue of the “Treasury 4/ Average covers 8-1/2 months beginning April 15, the inception 
Bulletin,” date of this series. 
1/ Prior to April 1953, the single geries on long-term taxable Treasury 5/ Incluies the 3% bonis of February 15, 1995, first quoted on 
bonds incluied the following: April 1952 through March 1953, bonds January 28, 1955. 


neither due nor callable for 12 years; October 1941 through March 195¢, 
bonds neither due nor callable for 15 years. 
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— INTERNAL REVENUE COLLECTIONS 
a Table 1.- Summary by Principal Sources 
: {im sbousens: 9 collare) 
3 siiilliien ol ae Pp Individual income ba Fa i mune 
a Individual Individual | Old-age Railroad | Unemploy- 
seep | Samet, [oa Loe | 
ay insurance 
hela 2/ ae SY tes Sl 
7,264,332 9,888,976 1,873,401 548,038 7435 
9,907,539 | 13,089,770 2,810,749 213,776 298, go 
nvhogione |2itiserers | sthusiese | eestosy | eps’ame 
10,736,578 | 22,077,113 i3218;se0 | 605,223 203 88 
1396,%80 | 21,253, 5,3 f 600 986 
in'321;966 at ei8,6n B52 Selses Selec 
12,799,067 32, ,lT2 616,020 330,034 
ae 1,190,108 21,165 ko ,2ke 
ihe 43, fe 269,886 
e239 205e 833 ¥9) 10,166 
3/266 .20 ae & wns 
196823 2'038/3hh Ey 1986 
269,019 1,393 ,602 19,359 TS 
Exoice taxes 
Fiscal year ~~ Estate and Other excise 
e tax gift taxes Total - 
met ny coy | tints | tomeee | noua | Dermaate, | Memtecerees | saeettenone 2/ 
WIvecececoss 266 706 598,405 2 1,328, 46s 4,050,738 8h 648 2,265,182 1,720,908 
Pee : 0 im 2 5h6 808 v3toiage | Serms.age | g3:3o7 270,690 "bie 
— eeccecccce ° 7 99616 2,549,120 "oak as rg P) bse +4 Re end if 
Wicocuees : > ptr 9,532 ¥ ‘rine 380,512 | 5,253,992 | 90,000 siete 1,936,527 
SR r0c0csss - 9,210,582 2, Tee ,Bh0 1,571,213 4,761,843 | 112,049 3,177,160 1,492 ,633 
1956 eerceesoce a 1 72, 7 2,920,575 1,613 ,497 5,501,333 14,927 ’ ’ , 
WT ecccccecs - iste ay 9B, 1,67%,050 5,926,062 | 107,546 y 08 1,718,509 
1957-Jenuary ~ 120,236 devel 186,014 150,989 87,152 
4 9309 132 2 Bad 26 1,19 he ,005 
— mae | Sat] ee | Seg | hagas |} a 
April... 19h ,468 $22.62 $13,109 133 ,089 43,529 
pectin - 160,915 a6 1,305,962 28,302 1,102 ,062 426, 
dune... - 101,655 Fagor 256,719 141,501 2 } ‘ - 
Fuly.... = 125,969 955,411 243,922 146 ,335 109,814 
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Treasury Bulletin 
INTERNAL REVENUE COLLECTIONS 
INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
DOLLARS DOLLARS 
Billions Billions 
Total” 
Fiscal Year 
bd is Comparison first ” 
+~ Month fiscal 
years 1957 and 1958 
50 50 
25 25 
"49 . .] 

DOLLARS DOLLARS DOLLARS 
Billions Billions Billions 
46 — 4 22 nemo 22 

Individual Income Tax and |___ Corporation Income 
a Employment Toxes * ” aa and Profits Taxes wad 
42 42 18 18 
40 — 40 16 16 
38 38 14 a 4 
3% % 12 12 
34 x 10 10 
32 32 8 8 
30 — 30 ¢ . 
28 28 4 4 
26 —$$__—_—_—— 26 2 2 
24 x4 a i?) ‘45 «47 49 7) she, 
—| 22 6 6 
22 Estate and Gift Taxes 
4 4 
20 - 20 
2 2 
18 - is 
oO ; ; ; : t+) 
16 16 ‘ 843 ‘45 47 ag 5i >. oT ‘ 
14 14 ,’ Alcohol and Tobacco Taxes 
4 
12 12 
2 
10 10 
0 
8 8 
6 6 
Il ; 5 
mae Hl . 
* ’ *5I 1?) oe . . * . . a7 . t?) 
45 ‘47 it "53 1 57 945 °45 47 C=) SI 53 55 57 
* peginning with the fiscal yeor 1955, includes undistributed depositary receipts end enepplied collectioas. The whole emoeat of such receipts 
for excise toxes is included under “Other excise taxes” 
Office of the Secretary of the Treesury 8-165-P-4 
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Table 2.- Detail of Collections by Type of Tax 
(Im thousends of dollers) 

































































































First month of 
Fiscal yeer fiscal year 
Type of tax 
1958 
1995 1996 1957 (sary 4956) (July 1957) 
Corporation inoome amd profits taxes.........cscsecccscccscccses | 18,264,720 21,298,522 21,530,653 836,891 540,623 
Individual income tax end employment taxes: 
Income tax not withheld }/........ccecssecccesccccccecccese| 10,724,120 11,830,260 12,799 ,067 456,775 269,019 
Income tex withheld and old-age and disability insurance: 
Received with returns,....sscccccccsccccscccccesecesess| 25,673,490 29,280,756 32 ,068 ,363 1,317,000 1,813 ,612 
Undistributed depositary receipts 3/.......ssecsceseees 592 ,068 563,431 796 ,810 -34 640 420,010 
Railroed retirement: 
Received with returns. .........s.s0008 aeeeeeue 597 ,262 628,743 615 ,828 34333 12,061 
Undistributed depositary receipts 3/.. asbocsee 2, Obs 5,580 1ge 19, 1,317 
Unemployment ingurance.........0secccsecees cecccces 279,986 32h ,656 330,034 1,719 TH 
Total individual income tax end employment taxes........... — 37,869,770 __ k2 ,633 426 46 ,610 ,293 1,764,231 1,682,734 
BaS——:= ee a ——— 
Betehe Wn cndescccccgghsccepecctecdedoccessnceothensscgecceoee 648,492 &/ 1,053,867 &/ 1,253,072 138,270 12h ,259 
ooo ———— 
GILE ROMs cccccoccccccccsccccecccesdbecccccococecessecoscocecece 81,775 117,370 12k ,928 876 1,710 
Excise taxes: —EESaBeEEeEEyyE 
Alcehol taxes: ( ) ote BS - ble om 
Distilled spirits (imported, exciee)......secesecereces 2 7,037 292 , 750 
Distilled spirite (domestic, exoiee).......c.cscsceeeee 1,1, D2 1,756,298 1, 789,807 128,508 1387506 
Distilled spirits, rectification tax.......scsccscseees 23 ,867 2h 38% 23,511 1,467 1,489 
Wines, cordials, etc. (imported, excise).......se.cse0s v 5,259 5,479 
Wines, cordials, etc. (domestic, excise)......csssesece 71,135 81,321 81,949 5,450 r 5,891 
Dealers in distilled spirits; rectifiers; 
manufacturers of stills (special taxes).......0.0.0+ 16,977 15,652 16,582 7,686 r 6,990 
Stempe for distilled spirits intenied for export....... 8 ~ - ~ - 
Case stamps for distilled spirits bottled in bond...... 519 ° - ° ° 
CoMROGNE GUNTBEnccncccccasnccaseneaneengoenepesecooase 6,213 . - - - 
; a 131,233 765,401 138,061 ea, 388 8,950 
if 
5,584 5,134 5,045 2,096 r 2,017 
Total alobhol taxes........cccccsescccccccccccccccceces 2, Tae ,Bho 2,920,57% 2,973,195 235,540 263,922 
Tobacco taxes: ) ns us, 982 hh 826 2,206 3,669 
pe ae = cachiietpcescnsnsnsnnvonenswesseeeeeees "ss °8 . 4 . a 
Cigarettos (large) ....csccccccececcceccvecesesececssess 
Cigurettes (emall)........scccceccscccccvcccccccccceces 1,504,191 1,549,039 1,610,901 123, 7 141,240 
Tobacco (chewing and emoking)..........csccescccseseees 16,155 14,870 1s 019 1,086 1,172 
Cigarette papers and tubes........cccsccccccccscccececs 693 590 9 26 
Leaf dealer pommltios, eto.....cccccccccccccccccccccces 53 7 8 1 ~ 
Cigarette and cigar floor taxes.....scsccecccccccececes 2 91 1 ° - 
Total todeoco taxes......ccccccccccccccccccccccesccceces 1,571,213 2,613 997 1,67T% ,050 127,287 146 ,335 
Other excise taxes.....cccccccccecccccccccccccccecccccccoce 781,843 5,501,333 5,92h ,062 90,467 109,814 
Total received with returns and from sale of stemps........ 9,095 ,895 10,035,404 10,571,307 453,293 500,071 
Undistributed depositary receipts 3/.......cccccsecccsceses 123,298 "31,716 "6h hob 373,225 455,130 
Unapplied collectiome......s.ccccsccccccccccccccccccccccees 1,369 567 1,833 465 210 
Total exeiee taxee......eseeececerecererececesereceeeceeees| 9,210,582 10,004,195 10,637 , Sas 826 ,963 955,411 
+ nnd mm Oc“. eee 
Taxes not otherwise classified 3/..,......csscccesecccccccccees 1,352 5,269 15,482 2h 226 987 
Total collections reported by IMternal Revenue Service.........| 66,288,692 75,112,649 7/ 80,171,971 7/ 3,571,480 3,305,723 
Adjustment to budget receipts 6/...... ecdiscneceebaenipooehieee - 3,566 7/ -32 - - 
Buiget receipts from internal revemue.......csssccccesccccecess| 66,268,692 75,109,083 80,271,939 P 3,572,480 3,305,723 
———————==== a 
Source: Internal Revenue Service reports for detail of collections by depositary receipts by type of tex until the returns are received. 
type of tax; monthly statement of receipts ani expenditures of the Accordingly, the amount of euch ulistributed depositary receipts 
Government for budget receipte from internal revenue. Certain detail is inolufed only in the total of excise taxes. 
ly type of tax is available only om the basis of returns filed with &/ Incluies advance payments of estate ani gift taxes not further classi- 
the Internal Revenue Service. The figures shown inolule collections fied in the emounte of $16,116,000 and $19,361,000 for 1955 and 1956, 
for credit to special ecooute for certain island possessions, as respectively. 
reported by the Internal Revenue Service. 5/ Inclufies unidentified ani excess collections anf profit from sale of 
1/ Inclutes social security tax on self-employment income, which is acquire’ property. These collections were included with “Other excise 
levied and collected as part of the individual income tax. For taxes” prior to the August 1956 iseue of the Bulletin. 
estimated fiscal year treakiown, see Table 1. 6/ See Table 1, footacte 1. 
2/ For estimated fiscal year treakiown between income tax withheld and 7/ Gee Table 1, footnote 5. 
social security taxes, see Table 1. * Less than $500. 
3/ The amount of depositary receipts issued during the period less the p Preliminary. 
amount received with the returns ani distributed by class of tax. r Revised. 
Im the case of excise taxes, it is not possible to classify the 
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Table 1.- Money in Circulation 


(In millions of dollars except as noted) 










































































Total Paper money 
End of fiscal poo Ag Gola on 
year or month e - Total certif- Sil Treasury eral 
tion }/ paper eth pena notes of pees re Reserve National 
money icates 1890 a a . a = 
7 notes notes notes 4/ notes 4/ 
WiPedpcccescescccsdcecaccsses 27,156 25,661 hl 2,177 1 321 22 , 760 27s 86 
WR ecccccccecccscsdscocsecces 27,809 26,231 39 2,098 1 318 23 , 456 243 8&1 
WIR isc ivde ccccccscccocdssews 29,026 27,348 38 2, 1 318 2h 605 221 77 
WB vccccoccocccsssdoteccccecs 30,125 28,359 37 2,122 1 318 25,609 200 B 
WR Fad eisickicccccedecesBWtets 29,922 28,127 35 2,135 1 320 25,385 180 70 
Wc dindcececactscdicsccseres 30,229 28,372 3 2,170 1 319 25,618 163 67 
Mii Bs ccccccccdececdabeds 30,715 28,767 33 2,148 1 318 055 147 64 
Wi ssicdcccccccccecccccdduces 31,082 29,040 33 2,162 1 321 26 ,329 133 62 
1956 December... ..-s.esesecees 31,790 29,763 33 2,18 1 316 27,038 140 63 
1957-January..... osdeeeet Seeds 30,614 28,623 33 2,033 1 304 26,051 138 63 
Potruary.....ccececececes 30,575 26,582 33 21098 1 309 26,002 137 62 
Ts cccecécadsccotbtees 30,585 28,585 33 2, 1 315 25,97% 136 62 
MEDS cikbs045 boceccscess 30,519 28,499 33 2, 1 315 25,855 135 62 
| BR Ey Fee 30,836 28,807 33 2,164 1 322 ; 133 62 
GIB ec cddsccccdsocccocece 31,082 29, Oko 3 2,162 1 321 26 ,329 133 62 
BBB rec ccccccceccvennsaee 30,933 28 ,883 32 2,113 1 318 26 225 131 61 
AUBUBt. ce ccecsceseceeeces 31,133 29,073 32 2,110 1 319 26 ,420 330 61 
Coin 
Money in 
End of fiscal Total ptendard Subsidiary Minor circulation 
year or month coin silver silver coin per capita 
dollars (in dollars) 5/ 
1950.. : 1,496 170 965 362 179.03 
1951.. 1,578 180 1,020 378 180.17 
1952.. we 1,678 191 1,093 38 184 .90 
1953 .csecsees 1,766 202 1,150 413 188.72 
WRG ccccccccccedeccdSGbeces 1,795 212 1,165 419 184 .2h 
WMDs cccccecccccccdcccddscoces 1,658 223 1,202 433 1@.91 
I RK Fre 1,948 237 1,259 453 ie. 
BR n.066-b8600 060 04eocdbetesas 2,0k2 253 1,315 47% 181.52 
1956 -December......cccssecececs 2,027 27 1,309 471 187.38 
IGSTJOmuary....ccccecececececs 1,990 2k7 1,277 466 180.03 
POUPUIET. 0 ccc cccccctdcoess 1,993 2h7 1,279 466 179.57 
WREEEE. . ccccccccccccccesus 2,000 2h8 1,285 466 179.37 
2,020 250 1,301 469 178.75 
2,029 251 1,307 471 180.35 
2,082 253 1,315 47 181.52 
DUBS. oc ccccccescsadestcese 2,050 255 1,319 476 180.36 
we ccececccseesececece 2,060 257 1,325 476 181.21 
Source: Circulation Statement of United States Money. 2/ Geld certificates vere withdrawn from circulation in 1933. 
)/ Excluies money held by the Treasury, money held by or for the account 3/ Treasury notes of 1890 in circulation are being canceled and retired 
of the Federal Reserve Banks and agents, ani coin estimated to be wpon receipt by the Treasury. 
held outside the continental limits of the United States. Incluies 4/ Federal Reserve Bank notes and national bank notes are covered by 
urrency held outside the continental limite of the United deposits of lawful money ani are in process of retirement. 


5/ Based on latest population estimates by the Bureau of the Census. 
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Table 2.- Monetary Stocks of Gold and Silver 

(Dollar amounts in millions) 
— Ratio of silver 
Gola Silver to gold and 
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Fuew wWwwww 


MG BAR i 1. 0.n.g0in60s cd gtietedccccdsvcs ss bdedeeddensh dabncddaGacces 21,949.5 


Pe PPS ET EEL oe PETES ETRE oer TET TT etee Petter eee nee 
+ PETTTETITITELITELTLITITT LETT eT ee Le 22 ,303. 
i sesksécct eibthaks hs, cteaschiabs css Melicesteiehensss 22 /305.8 


APTIL. cc cccccccsccccerececeresececessseseeeeecsseceseseseeesesess 22,318.12 
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GSS 55 ob cee Teahc dc cbecccbudebcogssdeces Pep esenecddstececs 22 ,620.3 

teri ttt. Seeevhansacsecscheeubecseshesecseetececesedddoccce 22 ,622 .9 116. 15.4 

GFA c cocsoccceprsbbaceceodocecgvessuapaphbecsdbahhsesccgdese cess 22 ,626.9 4,127.6 15.4 
5s hadseeBeOWOCN esc cdccedtbuthcesdcdnccostehecocccedsaeccce 22 626.2 4,151.6 15.5 














Source: Circulation Statement of United States Money. For detail of 
silver monetary stock see Table 4. 


Sieh Table 3.- Gold Assets and Liabilities of the Treasury 


(In millions of dollars) 





5/ Liabilities: f 
G fica’ Balance of gold in 
End of calendar year or month Gold assets 4 y tes, bs dae 
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LIDO. wc cncnececereressreesesserersssseeeseesesseeeses esses eres eessess 


LD Le vcccccccccceceseeeseeeresereeeseseseesees esse eeesesesesesesessees 


BS88 
BS 


1 
5 662 
WR nec ebtatshabemeboannthsedbare cane banen onsndahna abdaabhensetene 1 78 
WR ccinrcaccncdsddsiscdcorccesddecepesebecbeiasibesteseseamebadsssees 21,712.5 21,223.5 489.0 
WDB eo 6.6 0.0666 b0b65460565500656 04656004004550564d5064049.00000068486600060 21,690.4 21,199.1 491.2 
BB 0086004608 6b006bebsososenbs0bendhdedhoeetenblesecgsdnhobeessacbe 21,949.5 21,458.3 491.2 


21, 750.5 
21,815.1 
21,815.3 
21,823.6 
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Source: Circulation Statement of United States Money. Board of Governors, Federal Reserve System, and (b) the redemption 
by 1/ Comprisee (1) gold certificates held by the public and in Federal Reserve fund - Federal Reserve notes; ami (3) reserve of $156.0 million 
Banka; (2) gold certificate credite in (a) the gold certificate fund- against United States notes and Treasury notes of 1690. 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollere) 









































Silver held in Treasury Silver outside Total 
Ind of calendar Securing silver certificates }/ In Treasurer's account and yn 
year or month 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary per fine 
bullion 2/ dollars coin 3/ recoinage &/| at cost dollars 1/ coin — 
WS 526shss6s ae 2,080.7 312.8 3.6 - 9.1 2/ 179.8 1,022.2 3,697.2 
IDR. ccsveccccsvivce 2,073.5 301.0 1.7 - 8.0 2/ 191.3 1,083.2 3,741.3 
WEB cdvvevccveteties 2,109.7 289.3 3.9 2 45.3 202.5 1,158.1 3,791 
WD cWdevecoeccccococe 2,180.8 278.3 6.3 - 30.7 213.2 1,213.1 3.6370 
1 bsUeccccoues betwee 2,171.1 267.6 48.0 - 11.0 223.1 1,242.7 3 ,886 .6 
WED ccesvccest tebeocee 2,194.4 253.5 15.7 3 17.6 235.4 1,283.2 3,930.1 
WB ccice diteusuceoeous 2,208.9 236.3 2.3 1 62.9 252.2 1,338.2 4 064.1 
1957-Jenuary..... becces 2,209.1 235.1 7.0 - 66.0 253.5 1,338.8 4,074.9 
Pebruary........+- 2,209.1 234.7 9.7 a 66.9 253.8 1,341.0 4,081.2 
weed Wiheoces 2,209.1 234.0 15.8 - 64.9 254.5 1,345.1 4,087.1 
ABBA. cccrvveccece 2,209.1 232.9 20.0 - 64.2 255.5 1,350.2 4 09h. 
WEF drccccccccccoce 2,209.1 230.8 17.6 - 61.4 257.6 1,360.5 & ,096.8 
TUR. ccceccceccce 2,209.1 2 17.3 * 70.4 259. 1,365.1 4,116.6 
PAF ccccedct hosed 2 ,209.h 227.7 3.3 - Th .3 260.7 1,372.9 4 127.6 
AUB UB. cc erececece 2,210.2 225.0 1.5 - 85.2 263.4 1,382.6 4,151.6 
Source: Circulation Statement of United States Money; Office of the Y Valued at $1.38+ per fine ounce. 
Treasurer of the United States. k/ Valued et $1.38+ per fine ounce or at $1.29+ per fine ounce accord- 
L/ Valued at $1.29+ per fine ounce. ing to whether the bullion is held for recoinage of subsidiary 
2/ Includes silver held by certain agencies of the Federal Government. silver coins or for recoinage of standard silver dollars. 


* Ieee than $50,000. 
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Table 5.- Seigniorage on Silver 
(Cumulative from Jemuary 1, 1935 - in millions of dollars) 















































Sources of seignicrage om silver bullion revalued }/ Potential 
Seigniorage igniore 
End of calendar on coins Miso. silver Hevly mined Silver Pur- | Nationalised | Total i va Pome 
yeer or month (silver and | (incl. silver | Newly mined aon (Acts | chase Act silver eeigniorsge | at cost in 
minor) bellsen hela oe Far — » 1939, | of Jme 19, | (Proc. of om silver Suerte 
Jumb Ik, 193%) + 21, July 32, 1946) 193% fag. 9, 1934) | revalued account 2/ 
WR civ vdectiec dts 18.5 48.7 16.8 - 226.2 34.5 326.2 274.9 
a nnsanabonessonn 46.1 48.7 36.0 - 302.7 34.7 422.1 397.5 
Pscasreccecsesases 63.7 48.7 58.0 - 366.7 34.7 503.1 5h1.6 
CS ee 69.5 48.7 ho - 457.7 34.7 616.0 TS. 
BR icscicsenneunn 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
122.2 48.7 87.6 25.7 562.7 34.7 THe 1,055.8 
18232 48.7 87.6 48.3 580. 3.7 799-7 1,089.0 
245.7 48.7 87.6 63.6 58h .3 34.7 9 1,048.2 
299.6 48.7 87.6 65.3 584.3 34.7 820.6 967.3 
362.3 48.7 87.6 65. 58.3 3467 820.7 17.3 
WR ckks cnhtvaddas 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
panbacsusnesinid 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
Wh. .seccececcoeces 520.5 48.7 87.6 7.5 832.1 34.7 1,077.6 146.8 
ll cnedeqeiiniedelie 559.2 48.7 87.6 8h 6 832.2 34.7 1,087.8 129.9 
BAD i wicctdectice 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
596.6 48.7 87.6 104.7 833.7 34.7 1,109.3 111.7 
6h2.3 48.7 87.6 14.6 833.7 34.7 1,119.2 81.9 
694.2 48.7 87.6 125.4 833.7 34.7 1,130.0 57.2 
The 2 48.7 87.6 134.7 833.7 34.7 1,139.3 34.9 
792.9 48.7 87.6 143.8 833.7 34.7 1,148.4 6 
807,0 48.7 87.6 150.8 833.7 34.7 1,155.4 14.3 
839.6 48.7 87.6 155.2 833.7 34.7 1,159.8 50.0 
195T-January....see- Bh2 3 48.7 87.6 155.3 833.7 34.7 1,159.8 53.1 
Fevruary..scees 845.4 48.7 87.6 155.3 833.7 34.7 1,159.8 53.5 
March. .sececess 850.6 48.7 87.6 155.3 833.7 34.7 1,199.8 52. 
Mi Rensdcessce 856.3 48.7 87.6 155.3 833.7 34.7 1,159.8 51.4 
TF ccccesccess 862.6 48.7 87.6 155.3 833.7 34.7 1,159.8 3 
TMC P.ccescees 866.2 48.7 87.6 155.3 833.7 34.7 1,159.8 56.0 
Wile nosanseane 867.8 48.7 87.6 155.3 833.7 34.7 1,159.9 59.2 
Source: Bureau of Accounts. 2/ The figures in this colum are not cumulative; as the amowmt of 
1/ These items represent the difference between the cost value and the monetary bullfen held changes, the potential seigniorage th hang: 


value of silver bullion revalued and held to secure silver certificates. Pp Preliminary. 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February &, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly’ 
in the "Treasury Bulletin." Supplementary information is 
published at lese frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 1954, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data. 


The term "foreigner" as used in these reports covers 
all inetitutions and individuals domiciled outside the 
United States and ite Territories and possessions, the 
official inetitutions of foreign countries, wherever 
such inetitutions may be located, and international 


CAPITAL MOVEMENTS 
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pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 
published will be exactly comparable to those now presented. 


The first three sections which follow are published 
wonthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claims on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in five tables 
which appear at less frequent intervals. Table 1, short- 
term foreign liabilities and claims reported by non- 
financial concerns, is published quarterly in the January, 
April, July, and October issues of the Bulletin. Table 2, 
long-term foreign liabilities and claims reported by 
banks and bankers, and Table 3, estimated gold reserves 
and dollar holdings of foreign countries and international 
institutions, are published quarterly in the March, June, 
September, and December issues. Table 4, foreign credit 
and debit balances in brokerage accounts, appears semi- 


organizations. “Short-term’ refers to original maturities 
of one year or less, and “long-term" refers to all other 
maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the "Treasury Bulletin," 


annually in the March and September issues. Table 5, 
short-term liabilities to foreigners in countries and 
areas not regularly reported separately by banking in- 
stitutions, is presented annually in the April issue. 


Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 






































Analysis of net capital movement 
Calendar year po Roe Changes in liabilities to foreigners Changes in claims on foreigners 
or month movement Short-tern Transactions Short-term Transactions 

Total banking in domestic Total banking in foreign 

funds securities funds securities 

WMAGAB . cccccccecccecccccece 5,253 .2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 
WR ccecceccesecocccococcees 622.6 532.5 485.9 46.6 91.9 97.5 “7.4 
TS cccccecocececosccscecese 1,273.5 1,207.1 1,179.3 27.8 66.4 -11.3 17.7 
WM ccccocccevoceccoesoceccs 452.8 431.1 220.4 210.7 21.7 -711.8 93.5 
WG ccccevesecccccccedeccee 1,056.6 1,166.3 1,279.4 -113.1 -109.7 ~63.1 46.6 
WRG cccccocccccccccecocesecs -803 .0 -T52 .6 418.4 -334.2 -50.4 -315.5 265.1 
WT cccece eeecosococcoesoce 345.5 547.2 636.2 -89.1 -201.7 -2h0.7 39.0 
WB. ccccccccccccscesccveces 2b .7 409.3 601.5 -192.2 “164 .6 69.8 -94 8 
WAP ccccsccccecccecesccocecs 193.8 “2h. -100.0 75.2 218.6 190.8 27.8 
| eee cecese 6640000000 1,749.6 1,971.2 1,026.8 Shh -221.6 -76.2 “145.4 
PE ccisnivedecdeesssseiets “37% .3 TB3+1 657.4 58h .3 “447.5 -70.5 “377.0 
Tecccecdcseasoccessoesces 1,260.6 1,558.8 1,243.9 314.9 -298 .2 -80.3 217.9 
WP ceccvesccoccccees oeuces 1,162.8 1,090.9 1,102 “11.5 72.0 lbh 2 -T2.2 
WR icccccsvcceces encccecece 637.1 1,419.5 1,270.2 149.3 -762 wh ~482 .0 -300.% 
MDa ccccececcescocsscesooss 1,175.0 1,367.3 a 685.2 -192.4 -162.0 -30.4 
WR cecccrccccecseceoccocces 586 .5 1,494.7 1,338.4 156.4 -908 .3 7397.2 5.1 
LOST JaNuATy..sesececccesecs -71.6 1bh .0 71.3 72.6 215.6 ~92 .6 -123.0 
February ....csscccecese “217.7 -99.1 245.3 146.2 -118.6 21.5 -97.1 
MPT ccvccccscccoceses -291.6 -170.0 204 .8 34.8 -121.6 ~90.3 -31.2 
BaEBescccccecevcesesce 231.6 -77.6 “112.7 35.1 -154 .0 9.2 -163.2 

BAF Poccccccccccceccces 123.9 r 318.6 r 3a2.8 r “2h .2 -194.7r “31.3 r -163.4 
PED Pecccccccsccccccce 72.8 121.2 42. 78.8 “4 -28.9 -19.5 
PAF Po ccvevccsccoceses -100.7 -103.2 -38.4 64.9 2.5 57.2 -54 6 

p Preliminery. 


r Revised. 
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PITAL MOVEMENTS 
Section I - Summary by Periods 
Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
(Position at end of period in millions of dollars) 
Short-term liabilities to foreigners Short-term claims on foreigners 
in éollers 
sid Wh iatieher some Payable jamal Payable in dollars heats us 
or month Total Foreign Other Inter- foreign Total Lomns to Other | *oreien 
official foreign national currencies foreign benks currencies 
IPB cvgeescee sibeninimamtnnnion¢s 4,205. 2,2hk 1,987.1 - 13.9 246.7 ° 143.7 30.9 
FS RO i a 5,37%.9 | 3,320.3 2096.7 * 17.9 251.9 an 137.2 3.8 
Tindessiex pebeccesinbessee 5,596.8 3,335.2 He #4 - 21.6 329.7 105.4 169.7 5h .6 
MMBC, duds cccccscsed adiéecccel Gabe 4,179.3 &, 2 - 25.5 392.8 100.3 245.0 87.5 
WRG So dec ccccccsccedecss acess] 6480.3 3,083.9 2,922.0 473.7 40.6 708.3 319.6 290.5 98.2 
1,832.1 a,7R. 1 2,262.0 49.7 948.9 292.9 490.6 165.4 
2,836.3 2,947.0 1,864 .3 70.4 1,018.7 361.2 557.1 100.4 
2,908.1 3,001.0 1,657.8 51.0 &7.9 222.7 koh .3 110.8 
3,620.3 3,451.7 1,527.8 bh.g 898.0 151.1 506.3 240.6 
3, 587.6 ,081.2 1,661.2 72.2 968.4 177.2 699.4 91.8 
4,654.2 &,2h5.6 1,58.9 61.4 1,048.7 122.9 847.5 78.4 
5,666 .9 s, 1,629.4 43.7 904.5 156.5 646.5 101.6 
6,770.1 4,335.5 1,769.9 43.2 1,386.5 206.5 969.0 211.0 
6,952. 4,726.5 1,881.1 40.3 1,548.5 1 1,056.5 163.9 
8,085.8 3/| 5,392.8 1/ 1,452.1 48.8 1,945.7 4 1,390.8 149.6 
1,799.2 5,397.7 1,808.6 bb .9 2,038. 439.3 1,434.5 164.6 
7,508.7 5,480.9 1,681.0 58.6 2009.8 407.0 1,458.2 198.7 
7,599.5 5,386 1,558.1 66.8 2,150.1 kok. 1,528.0 197.3 
7,808.5 3/| 5,220.9 j/ 1,358.2 60.2 2,140.9 436.1 1,521.1 183.7 
MS é 5,229.6 1,700.0 58.2 2,172.2 45h .8 1,513.2 208.) 
7,929.5 5, 26h .6 1,572.5 66.2 2,201.1 1,557.1 1gh.1 
7,803.0 5,380.5 1,547.2 63.7 2,143.9 437.4 1,534.9 171.6 
1/ Beginning in August 1956 and again in p Preliminary. 


i 1957, certain accounts 
previously classified as “Other foreign’ inoluded in “Foreign official.” 


Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 






























































U. 8. Government bonds Corporate and other “a 7 
Calendar year and notes }/ Bonis 2/ Stocke Total Total po tag of 
or month Het eee! Het Bet purchases sales domestic 
Sales purch P Salee purchases| Purchases Sales purchases securities 
Ee hg2.h 3/| -95.7 3/ 2/ 2/ »/ 430.2 3/ 862.6 3/) -bl1.& 3/| 9,322.1 8,695.3 626.7 
_ eae 138.5 25.7 2/ 2/ 2/ 96.4 15.5 20.9 260.6 214.0 46.6 
aang a 170.6 70.7 2/ 2/ / | 151.6 194.6 43.0 392.9 365.2 27.8 
ivescat cote 268.2 2h5.3 2/ 2/ 2/ 136.9 171.4 -34.6 650.4 439.7 210.7 
RISES 393.4 -15.7 2/ 2/ / | 260.2 357.7 97.4 637.9 751.0 13.1 
SS 684.2 269.7 2/ 2/ / | 367.6 432.1 64.5 7é2.1 | 1,116.3 -334.2 
i oars 283.3 61.5 2/ 2/ / | 226.1 376.7 “150.6 570.9 659.9 St 
Slnccsscesascs 330.3 47.9 2/ 2/ / | 369.7 514.1 -1hh 3 652.2 Shh. 192.2 
19N9.. sees sees 333.6 | & 2/ 2/ / | 3h. 375-3 21.2 78.2 708.9 15.2 
1GBD. cecccccoces _ 294.3 gh2 22 107.7 108.3 -. 666.9 664 .0 2.9 2,011.2 1,066.6 Qh 
Oe err ee 1,3%. 6 683.0 120.0 141.6 21.6 739.8 619.5 120.3 238-3 2,117.6 -58h 3 
WR sewdcereses 231.4 302.3 200.1 188.5 11.7 650.2 649.2 10 1,388.0 1,069.0 314.9 
$Bion060500s00e 728.0 t) 212.8 197.4 15.3 589.1 533.9 55.2 1,447.9 1,459.4 “11.5 
Wc ccacesccece 792.7 8.2 289.7 283.6 6.1 1,115.1 980.2 135.0 2,205.7 2,056.8 149.3 
19D. ccccccccese 1,341.1 812.1 529.0 324.7 296.0 28.7 | 1,561.2 | 1,433.7 127.5 3,227.0 2,541.8 685.2 
1996. cece woe 1,018.3 -135.0 267.1 251.8 35.3 | 1,629.5 | 1,363.5 256.0 2,790.0 2,633.6 156.4 
1957-Jenuary.. 43.9 28.0 15.9 26.0 17.3 8.7 137.5 89.5 48.0 207.4 134.8 72.6 
February. 133.5 42.5 91.1 29] 17.7 12.0 116.6 T3.4 43.2 279.8 133.6 146.2 
March...... 68 46.6 21.5 25. 25.9 -.1 91.4 78.1 13.3 185.4 150.6 3.8 
April......| 22.8 8.5 14.3 17.3 21.6 4.3 116.3 91.3 25.0 156.4 221.4 35.1 
May P..se. 104.5 148.0 43.5 17.7 15.7 2.0 161.7 lbh 3 17.3 283.9 308.1 <2h.2 
June p..... 58.3 15.8 42.6 22.7 16.9 5.8 146.7 116.2 30.5 227.7 148.9 78.8 
July p..... 21.6 97.4 “75.8 26.0 22.7 1.3 137.1 127.3 9.7 182.7 267.5 64.9 
}/ Through 1989, includes transactions in corporate bonis. stocks and bonds is not availeble for earlier years. 
2/ Through 1949, included with transactions in U. 8. Government bonis p Preliminary. 
and notes. 


3/ January 4, 1940, through December 31, 1941; the breakdown between 
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Section I - Summary by Periods 


Table 4.- Purchases and Gales of Long-Term Foreign Securities by Foreigners 
(tm millions of dollars; negative figures indicate a net outflow of capital from the United States) 











Calender year Foreign bonis Foreign stocks Total Net purchases 

or month Net Net purchases = of teres 
Purchases Sales purchases Purchases Seles purchases securities 

WWBDHB1.. cree ede 2.8. 2.8. 2.8. n.8. 2.8. n.a. 4 ,008.2 3,152.6 855.5 
WR cecencredscecece n.a. 2.8. 2.8. n.8. n.8. 2.8, 220.5 227.9 “7.4 
Msn coddctdeoside bh6 bh 372.2 %.2 23.3 19.8 3.5 469.6 391.9 TI.7 
ercecscececetes 314.3 225.3 89.0 26.6 22.1 4.5 340.9 267 .& 93.5 
WB ee ccccccccesens 318.1 347.3 29.2 37.3 5a .8 -17.5 355.4 402.1 46.6 
WRGis ccccccccesost 735.9 490.8 265.5 65.2 65.6 -4 821.2 556.1 265.1 
+ emanate 658.7 634 3 2k .5 57.1 42.6 14.6 715.9 676.8 39.0 
pa eoeccceasteds 211.6 291.5 -79.8 «7 96.7 “15.0 293.3 368.2 8 
Wines 6 cb ccgcopons 321.2 311.5 -9.8 88.8 70.8 18.0 410.1 382.3 27.8 
WBRcvcpoices scene 589.2 710.2 -121.0 173.8 198.2 “2h 763.0 908.4 “165.4 
WBReds cccocecocece 500.4 801.0 -300.6 272.3 348.7 “76.4 Tl2.7 1,149.7 -377.0 
WBE. ccccccdcosese 495.3 677.4 -182.1 293.9 329.6 -35.8 769.1 1,007.0 217.9 
, ES pe Sh2 .5 621.5 “9.0 320.1 303.4 6.8 852.7 92h .9 “72.2 
gepcccccdcensnd T9324 81.3 48.8 393.3 6hh 9 251.6 1,185.8 1,486.1 -300.4 
WEB occceccccceccss 693.3 509.4 183.9 663.6 877.9 214.3 1,356.9 1,387.3 -30.4 
enecesccttoeske 606.5 991.5 -385.0 9.2 875.2 -126.1 1,355.7 1,866.8 $11.1 
1957T-January....... 49.0 172.3 -123.3 53.6 53.3 3 102 .6 225.6 -123.0 
Pebruary...... 33.9 132.2 3 42.8 41.6 1.2 76.7 13.8 97.1 
March.......+. 43.5 67.4 23.9 bh. 51.4 7.4 87.5 118.8 -31.2 
MPAA. céiinies 69.1 227.3 -158.1 53.7 58.7 5.0 122.8 286.0 -163.2 

MAY Peceesecee 42.0 189.1 -147.1 59.2 75.6 “16.4 101.2 264.7 -163.4 
Tue P.cseceee 45.3 49.2 3.8 75.0 90.7 “15.6 120.8 139.8 “19.5 
July p....0-0- 30.1 93.9 63.8 68.9 59-7 9.2 99.0 153.6 5h 6 
































n.e@, Not available. 
p. Preliminary. 
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Gection II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners ¥/ 










































































































































































; of of 
oe Calender year 1957 
"a —_— 1953 igh | 1955 | «1956 || Powrunry| March agri | Mey p | due p | duly p | August p 
8 
— Burope: 
pe RS ae Bien CE 190.9 273.2 260.8 296.4 297.2 296.2 296.6 298.2 301.8 325.1} 327.5 
“EGER py URE ER) 5 130. 99.8 108.3 136.9 134.7 141.2 ~~ 119.9 = = mgr 
Czechoslovakia... ...cccceseccecs d 7 sT 5 7 7 . >] - 
MIR on copsacccccepeceksiceces 95.7 2 60.0 65.5 64 16.2 70.9 65.0 61.0 97.0 201.1 
BER sn ockocecccochescotteccds 37.9 3 49.3 53.2 61.3 58.5 59.8 59.0 59.0 61.2 55.4 
itne. o> éo.000dcsahasakinaecse 426. +} 1,080.6 626.2 489.7 kee. 420. 5  -] 5lh.0 aed 
Germany, Federal Republic of.... 698. Les 1,456.8 | 1,834.5)) 1,764.0 ad 4 1,218 Ry 1,61 1,558.0} 1,573.2 
OPN SS ECTS OF, ORR 100.9 12.5 175.7 171.4 184.0 178.3 181.1 1% .6 9 155.9 3-3 
Ttaly sbi ‘ ; 465.7 578.6 * 929.6 885.2 886.0 909.5 936. 973.0 1,006.9 
2k2 .9 2h9.3 ov 133.7 121.5 1ng.8 109.7 110.7 120.5 “7 8 
128.5 103.4 81.7 66.6 66.5 75.6 7.5 15.2 86.6 8.1 86.8 
2.2 2.1 2. 3.3 3.5 3.7 4.3 3.0 3.8 4.0 2.5 
T2.% 91. 131 137.0 134.3 123.0 117.4 119.6 220.1 114.2 126.3 
5. 7 8.1 9 x) 9 9 é a) 1.0 1.1 
0 71.3 104.4 43.2 40.3 32.1 27.9 25.2 25.5 25.5 23.6 
116.7 141.0 152.9 217.2 228.7 227.7 25.3 250.8 267.7 278.4 272.0 
2 “a 7 835.8 TTT. 173.9 Tel. 15.2 4 T1716 Tih .2 
1.2 8.2 8.7 20.4 21.8 1h.2 20.3 1.9 lh. 11.6 %.1 
2.0 1.8 7 8 8 8 9 1.2 4 12 8 
9 639.5 550.0 | 1,032.1 869.3 928.6 903.5 925.0 gu 1,008.7 946.8 
6.9 8.6 13.0 17.0 17.2 u.3 10.5 22.0 10.9 9.2 11.4 
Other Burope....cscccsescccseces 383.5 358.8 197.1 276.9 343.3 391.2 &hO.3 3 433.5 340.0 8 
Total Burope....ssssscsereseeeee| 5733-6] 5,680.5) 6,306.5 | 6,864.9)| 6,518.8 | 6,529.7 6,507.0 | 6,s9n.3 6,619.8 | 6,552.2) 6,495.3 
1,515.5|| 1,558.9] 1,496.7 1,521.2 | 1,613.1 1,563.1] 1,655.7) 1,724.5 
45.7 142.5 137.7 210.6 18 ; 166.1 1h2..2 135.0 
28.6 26.8 24.8 26.5 x 2h.2 27.2 27.9 
22.7 2h0.5 231.9 215.9 3 2 227.4 ed 
90.6 85.7 90.6 8.7 79.2 6 T2.9 3 
152.9 175.0 192.7 202.8 206.3 204.8 215.7 193. 
211.5 220.4 218.5 225.8 2k0.9 0 5-2 284.2 
68.2 76.0 78.2 8.5 &.2 A al 67.2 
2} 328.9, 813.7 usscol| axsa| sop se. 192 338.8 mh ss0.6 
Netherlands W. Indies & Surinaa. 51.5 48.7 i 68.6 67.4 66.1 6.6 $e 57.6 6.8 B.3 
Panama, Republic of............- 4 89.9 8 85.7 109.3 122.2 116.7 115.9 118.6 135.0 128.6 129.5 
Peru......- inascedue adbVbeosce 68.0 4 2.2 83.6 81.9 81.6 7.6 19.2 5.2 6 2.0 
El Salvador......... eee, eh nape 26.8 30.4 23.9 25.5 39.2 &1.1 39.0 43.1 24 2 39.2 
Uruguay 109.6 90.3 65.0 B.3 76.1 Th.3 70.4% “7 8 60.2 56.4 
222.4 6 264.9 455.5 362.6 373.9 479.5 6 718.3 788.7 781.7 
1g.2 1 122.1 111.2 119.8 133.4 139.5 9 1.3 133.1 136.0 
1,768.6| 1,905.9] 1,999.8 | 2,3%5.7|| 2,308.6 | 2,368.6 2,504.8 | 2,545.0 2,680.2} 2,670.2) 2,671.0 
36.4 x 36.2 33.5 35.4 35.4 35.6 35.3 35.6 35.2 8 
.0 20:8 55.0 66.2 60.7 55.8 58.2 55.9 33: 7 5 
99.0 8.9 2.8 76.5 76.2 TT... 76.5 78.0 716.0 6 78.4 
39.3 100.3 17.5 185.7 166.2 145.4 129.1 rx 127.9 3 166.7 
43.6 31.4 6 19.7 31.5 40.3 33.2 7 35.1 30. 29.7 
18.0 41.0 52.8 45.0 38.4 35.0 30.0 ws az 46.3 80.6 
° See 87.9 721.0 893.2 | 1,016.5 936.8 874.6 834.9 y 3 604.5 585.9 
Korea, Republic of. “ | -.8 95.6 87.9 99.4 101.7 103.7 106.1 105.9 3 0 105.8 
Philippines oe 295.5 257.4 252.0 272.4 254.2 2h3 .6 227.2 216.5 217.2 1 7° 
Taiwan (Formosa).......ssecesses 37.2 34.3 38.8 60.5 65.1 67.9 %.9 T.% 19.3 79.5 el 
167.9 123.1 137.9 148.3 161.3 166.5 164.9 165.6 166.8 167.3 169.9 
171.2 234.1 343.4 389.3 396.2 397.9 369.8 399.1 <> ¢ 405.2 
1,895.5| 1,621.5) 2,181.2 | 2,425.1|| 2,323.4 | 2,263.1 2,160.4 | 2,065.1 1,986.6] 1,985.2) 1,980.4 
59.2 47.7 T5.1 8.2 68.1 80.0 8.2 86.8 75. 80.2 78.4 
89.6 43.6 41.5 bh 2 43.8 41.7 41.9 $1.1 A 42.3 40.8 
43.3 87.1 71.6 50.3 68.7 60.2 60.9 58.8 4 57.2 53.2 
2 32. 52.6 52.9 62.8 59.8 55.9 57.8 59.5 51.0 49.1 
95.7 9.0 119.0 1A.2 131.5 16.6 152.3 150.6 157.8 153.3 155.7 
SD | 909-3 39RD | __ 389-9 || 378-8 | __ 308-2 | __396.2 | _395.0. | __ 390.9) ___ 9-0) 3773 
1,629.4) 1,769.9 2,081.2 | 1,%52.1]) 1,681.0] 1,558.2 1,358.2 | 1,700.0 1,572.5| 1,587.3] 1,635.4 
11,668.6| 12,938.6} 13,600.7 | 1%,939.1 || 1,765.2 | 1,560.6 | 1s,bh7.7 | 1%,790.5 | 6,832.9) 1%,79%.5| 14,883.7 
1/ Liabilities to countries not regularly reported separately are published p Preliminary. 
ennually in the April issue of the “Treasury Bulletin.” 
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Section II - Summary by Countries 
Table 2.- Short-Terw Banking Claims on Foreigners 
(Position et end of period in millions of dollars) 
Calender year 1957 
1953 195% 1955 1956 February March 


Pi thicakccecs codesogeonachod 8 j 


3 
BoUgiwm. oo ccccccccccccceseceses 13.0 19 
Cuechoslovakia...ccccsececssece 

Dommerk. ..cccccccecccescceseccs 6.2 9. 
Finland 2 


Seerecececercescecesenes 19 
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pbindddecasdn des dite coccecd 10.6 1s.2 2.1 18.3 17.6 
Germany, Federal Republic of... 30.5 70.2 87.8 197.0 1%6.5 
pdedssccccesicsedecoccces 1.3 3.3 4.5 43 4.3 
eecededeccccccesetesccoccs 18.8 19.7 29.9 43.2 5 
VANES... cececccccscececes 8.6 15.9 n2 20.9 21.3 


eeececevecececesccecesece 1.0 2.1 8.8 23.4 17.2 
eeecccccecececesecscecece al e 


Portugal. ..cccccccseccseccceces 6 5 1.5 1.6 1.3 
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See eeeeeeeseseseseseseees 2.3 4.0 


bd ode dc ccccndcdsdscoccses 2.7 a Ta 13.2 sk 
BIER. .ccccocccésocccoscs 17.9 2 25.7 9 3 N 
pdcddoccccesdedsorcccened 15.7 40.7 T1.9 87.6 te 8.9 
DWBBBicccccccccosccscoccceses ~ - - - - 
United Kingdom......cecescceces 70.5 1B.5 109.3 104 h 127.2 160.3 151. 
Wugoelavid....ccocccssccccccsce 4.8 1.3 2.0 3 
Other Burope...csccecsccseccces 6.8 4.5 64 6.3 8.2 1.9 8.5 

Total Europe... ccececscecccecs 235.9 02.5 423.2 567.5 620.5 667.0 680.5 


GEAR coscccdecocccsesesesccesce 56.4 75.6 143.7 157.3 157.1 161.5 107.9 
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7 
BOLIVIA. oc ccccccccscecesecccccs 10 
BraZil..ccccccccccccsscccsceces 125. 

22 


CBALO. ccecececccccscesscscccees 


13.7 2 2h.9 
COlOmDbIO.. 6. scccscccccssscccecs 56.9 107.0 143.0 145.1 148.1 158.0 150.8 
CRBs cccccccocccccecccccecccese 51.2 70.7 91.9 89.8 89.6 88.7 92.0 
Dominican Republic.........+s+ 1.9 2.6 5.4 6.8 2.9 10.4 
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TUBA cee ccc eccccscesesccseses 
Vernetuel a. ..cccccccccccccececes 
Other Iatin Americe......cseses 
Total Latin Americ®......sss+s+ 
Asia: 
Chine Mainland....ccccsccecscses 
Bomg Komg...ccccccecescees 


TMAL8. ccccccccecccecececcsecece 


IMdOMOG1G. oc cccccecesesscscece 


~ 


8.8 15.1 
208.4 


w © Ly) 
GotienEaw 8 FGGus 
FI Neh OD & PURO 


ny 
Ba, 
ou 
nw 
Sa 
ww 
~ 
3 
=O 
lied 
So8 
reo 


fo 


D Ao 

~ 
g 

P 

NS De EOD OLE 

+ 

yy 

8 

‘e 


to 


7 
. 


BK oR uw 


+ 
. 
* 
. 
o 
w 
es 
7 7 o* 6 
wIiNV OWWwr A 
* * 


lS ho hah 


7 
. 
* 
e . e 

AL AAU OC”! WON 











FiuSs ot ¥ w 
3 B8P_8s w Bw 
R10 O43 De 


5 
°) 
& 
Bay 
Her otsw 


Se Fe oBK Bu 


WSEu 85 w8 
BBP oab Ke 
KIVA ON @ 


a 
© 
Bly 
By. 








° 
. 
° 
UY 
° 
. 


or) 





* 
. 
i 
. 


F |] ORY MOOD UbOoOAks 


. 
. 
. 
* ar 
SOViVUN WO F KOUWwU 
° 


TROD, ccecesccecscccesescccceses 


FOUAdDIw oF aaw 
Ly 


Taree)... cccccccccseccsesececess 


2 

3 

3 
3 
22 
TOPOR. occcccccccececesccccocccs 25 
5 

3 

6 
2h 
ls 


Se 8 © an 


3 
fo 
+8 
rte 


Korea, Republic of ...esscsceses 
PRALIppines.....csccesesecccecs 
Taiwan (Formosa) ...........e-0 
Thai 


Ania khotiah ried ots 


oUnos © Omri 
5 
o—- 
2 
& 
[—) 
$28 can 


SPOR HOCH eee eee eeeeee 


Other AgiB....cccescccccccecces 


SO te DS BOK [Alb OA ho 
5 
a 

AK ys. Bs B 





§ | s6u8-888 saw 
Wd 

Slvr o8 38 2 cin 

Ww Or OFPUOR RH Were RrU 


fo 
= 
v 
re 
cma 
Os 
ow 


anu 3 F5uh 


Total ASIA... .ccccccsceseceseses 
Other comtries: 

Austrelia. ...ccccccccececcces ee 8.0 we. 

Belgian Congo. .....seeceseeeces 6.3 6.3 5 

Bay Pee cccccccccccescccccces cece 5 1.0 1.5 

Union of South Africa@.......... 2.4 5.9 8h 
7.0 
3 














5 18 | Poub 


i 


WloOUror 


w 

Barut 2] Poub 
~] 
w 

~ 

al hale 

ae) 

Seek it 

OF RAD Ia 


& 
~ 
~ 
w 
. 


BEE CBR eicccsedegeagesccccces 7.8 9.6 1 

Total other comtries.......... 2h .9 37.0 43.5 43.0 
International. ........se-sseceses * - - : - 
CGE COPE ob kB ccncccdccdscceces 90h .5 1,386.5 1,548.5 1,945.7 2,059.8 


U le ROWS 


FIO bh Oo 





G | Baru 
RFE RH aw 
co looeRhO 


& 
te 
- 
© 
: 
- 
= 
wi 


aie 


























: 
: 


9 2,172.2 2,201.1 2,143.9 












































}/ Not reported separately prior to March 1954. p Preliminary. 
* Less than $50,000. 
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Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(Im thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 























































































































Calender year 1957 
Country 
1953 1954 1955 1956 February March April May p Jue p duly p 
ets.... evnesscdendeedoeseos 1,813 4,060 2,903 768 -187 5 15 “1,096 -10 2 
Belgiw....... 561 4 869 13,31 25,355 “115 692 480 6,202 1,599 2,108 
Czechoslovakia 2 22 28 8 ° 4 ‘ pf . ° 
1,800 98 -1,196 “a9 135 39 -68 6 3 
963 1, 1,923 -59 3 9 22 -10 - - 
* . | 1,668 | 16,992 “1,685 | -120,635 1,542 393 353 1,977 2,216 975 
Germany, Federal Republic of... 183 “18 8,763 6,596 "352 156 18h "12 188 1a5 
Greece..... a qooswns soendoace 21 101 5s 25 5 8 al 68 2 
PEER sccub duascdceoes 7 vein age 481 616 6 89h koe Tt “uh 35% » 293 323 
Botherlands..........+- eebeneee 21,319 | -34,339 17,695 -k2 427 17,622 873 125 2, 1,300 3, 
Horway...... erccece eccccccccece «4, 146s 47,580 37,977 1,562 213 5,558 4,678 651 67 
BORAMR .. ccccccccccccccoscccece 41 -98 6 - B - ° e 2 
FOR nn cccccccceccsccovcsces 631 9 2, 1,603 68 228 ek 522 431 
Mc cceuncccossecésenesesces 2 Bel - - - + 45 <6 - - 
RE Rcwtiniccce siaccocdeepcosess 5 800 3 1,001 91 ee 13 -102 296 135 
BWOGER.. ce ccercceccccce-cecces “1 287 “1,008 47 -30 423 109 “197 , 362 
Switserlamd.......scccceccscecs 57,086 | 73,h02 147,487 233,939 2h 28% 11,222 9,368 6, ky 9,599 
Somes esc ammeaponesstonene sees be 1,416 346 7 nu Son -2 6h ok 2 
We Wa We Mancctadcccseuqevesses - - - - - . - - - 
United Kingdom......ssccscceees 71,258 | 69,766 96,025 7,659 41,29h 20,755 21,361 8,761 55,347 68,449 
Yugoslavia......ccccscecececes é “lh “18h -186 20 27 1599 - ot 21 -80 
Other Burope.....c.00s Seuseiee< -1,373 TI 5,37 10,340 1,689 2,912 3,505 “1,654 1,290 2,778 
Total BUrOpe....s.cececeeceeees | 62,383 |198,988 | 329,117 | 161,019 85,501 37,030 bie | __28,555_| _ 67,632 | _-55,203_ 
Camade.....sceee- tensese sesese «- | -120,617 /287, 264,825 | -123,507 53,561 -3,997 8,751 2h ,059 5,515 -10, 842 
Latin America: EB ne 3 4 
ABBOMTINA.. 0. ce cccccccccccceces 1,138 38 930 3,066 212 Zak ah 78 hh 134 
Bolivia....ccsecces stbemeinéoee 1g 202 108 & -109 ak “1 4 6 
BPOBI1.. cccnecccccccecccoccoece 638 413 1,110 1,832 31 280 279 12k 9 
WEEDS. 60s. cileea> bietuadiiesses 1,115 1,979 3, 2,260 393 67 260 66 318 t 
GERD scdsncsccccccses RAE 1,519 47% 1,460 1, 69% 19 ad 360 3 359 
BRirnnsadittnnedes evediiitnsss . 19,385 | 8,255 53,677 9,087 9 38s 3e2 o 207 16 
Dominican Republic..........++. “1,029 265 53 718 6 115 -10 234 7 
GAR cccccacecegnscecccees -1,1 “1,267 “al 29 2k 43 18 27 23 
MOZ100....ccececccccccccccccecs 62h 2,128 4,723 wh 712 637 37 5k0 T% 
Netherlands W. Indies & 

DPI ccvcccccccesccccncsce 873 | -3,137 1,190 3,903 980 88s 516 “1,988 8 -333 
Panama, Republic of...........- 2, heh 016 -1, -13 ok “1,654 1,427 979 
hata sani ot im Nhat : ine ae 179 % 38 “Ss "2 4 
El Salvador.......... eaenaceee 21 ! 28 8 4 ek = 9 
WNIT ncochso csavacescsecseose 3,450 6,403 3,724 1,419 233 128 hl 1,411 
Vemetuela.....scecccsccsesecese 1,443 302 3, -1,015 6h se . 2h5 
Other Latin America..... neesses 3,082 025 7,445 251 39 -1,031 653 
Total Latim America......... eee 2b ,859 | 113,179 76,166 33,859 4 82h 6e9 k3h 4,725 5,227 1,457 

Agia: —E 
China Mainlend......... hadleniens = kOe, = 153 an am = P* p- al 
NE SS -1 5, 5, 5,52 -1, - 
Wicceas oats clit TE ER "a : hg 5 -430 ~Th 1 8 "8 
WOME Be ceSeccsvccesccvescces AG -Th8 15,140 “14,777 27 10 ~e 5 u 1 
Tcsonddaenecsescey SF . 5ST ae 117 9 1 2 3 -10 8 
TamOtRecccccccceccccoeccccscocs gh 50 -785 706 4 -13 18 9 75 101 
Ba ncadeditidievcccneietnciive 343 2,063 1,752 1,096 683 “109 32 T1 “1,249 7 
Korea, Republic of........2..-- ig V Vv 8 15 - - - - “7 1 
PhALIPPINES.....ccecccccecseees “179 | -1,079 15% 67 -39 29 ae) aT 28 
Taiwan (Formosa)........ssseee 853 420 gk5 438 -3hb n6 1 71 -1 “10 
TIER iccsccncccccsvecccscoce -180 “lel 258 154 9 6 3 8 a 20 
Other ASIR....+ssceccccecoceees 817 78 4,857 6 ,0h8 2,972 1,067 3 she 162 169 
Total Asi@..........0. savopsree 70 3,451 29,121 “1,146 88s 303 285 269 -T16 29% 

Other countries: BT ser! Srey gross 
Anstralia.....cccccscccces asses ) 168 349 191 2 428 139 = 326 -79 
Belgian Gemibiskss.s.cccsss lb 20 32 ral - - 10 “1 #8 3 
MPPRrasancdecsercceccese asints 123 210 128 213 9 - 2 35 J 1 
Uniom of South Africa.......... -903 Sl 21 287 22 15 3 30 36 
ML NT erids cocccccepeces ae ~222 2,326 6,076 41s 39 359 560 428 463 152 
Total other countries.......... -889 3,225 6,564 4,362 4 76 Tus 488 358 13 

Intermational.....ccccesccseecees 22,71 11,730 20,561 81,785 1,427 13 697 2h 706 865 -83 

Grand Total....... EAE QOS ELLEN - | 722,523 }249,328 | 685,232 156,352 146 ,201 34,7 35,07TL | -@,276 | 76,821 | -64,85%2 
1/ Mot reported separately prior to March 1954. p Preliminary. 
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Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(Im thousands of dollers; negative figures indicate net sales ty foreigners or a net outflow of capital from the United States) 
Calendar year 1957 
Country 
1953 1954 1955 1956 February Marob April May p June p July p 
Burope: 
MMLEcaT eS ccedcsscstoesa 1,995 3,056 587 -5e -1 - 55 2 21 9 
N56 460665 5ccddshacceses 1,489 7,216 | -6,985 5,955 2,236 1,536 1,475 495 1,478 1,654 
Crechoslovakia. ...6.ssceesscees “ll - 3 13 - - - . bg = 
R55 66s bid ici ddesésccccces 12,008 25, 57% 15,356 3,816 5 61 1,255 209 98 58 
OMI 6 60 8 hhb 6 ds iccdccdktiedicce 2h7 1,179 179 2,202 1 112 23 n 8 lb 
SND dkaddsaceccsatusaceveces 5,395 -4 ,670 5,401 16,725 3,256 2,271 6,476 1,364 604 1,015 
Germany, Federal Republic of... “162 1,280 4,662 19,000 = &l7 8,214 1,027 1,630 10,954 
]FOOCS. 2... rercrercseccscccceces 1,352 60 2,458 -15 97 ok -22 9 
WE ccdpececddecccesccoccscces 3,143 3,992 1,78 1,065 109 219 148 pe 515 1,060 
Botherlands........cccceccceess ,091 | -Ge,8b1) -2h,275 -92 -17,006 1,734 1,110 2,814 391 2,058 
MORWAY... 2s eee ececeees ercccces 2,048 10,337 | -20,090 “1,631 21 622 5, 162 1,266 213 256 
Poland........ sisdeewdesdouscee “17 - 234 3 . 3 -1 - - - 
Portugal. ..cscccccccscseccceces 286 ae 28s 4h7 29 129 102 ls “TB 88 
Rs ceGlccwsetedsscccccces -B -9 “7 - - 4 3 as - - 
GPOIR. ooo ccccccccccccccccscccce 207 é2 285 390 33 23 153 2k Tl -158 
PGs cd ccdccdseccecscdasdcecs 202 487 1,332 495 -%2 189 -118 ~Bh 425 52 
Switzerland .........cesceceeees 37,30 33,620 1s ,233 19,598 2,506 27 1,861 2,721 2,316 3,502 
Ps 05.02 chee cnc ccdoccenccces -18 “197 S ) - 4 a] 2 - - - 
ky SSR - - - . - - . - - - 
United is ssdbeiibecsse 37,052 -9,463 | -35,235 | -59,218 592 6,829 15,851 “4,4 15,303 -3 46s 
Yugoelavia........cccccccccnces -1 121 5 250 © - - u - 5 
Other Burope........ccececceees 1,131 2,807 1,642 648 271 148 32,849 12h 91 91 
Total Burope.........sseeereees 96,259 9,119 | -85,523 | 8, bak =7,355 1,035 9,509 57% 12,391 | 17,175 
Camada.....ccccceseees décdecel eee | -137,762 | -133,17% Th, 15% | -bb7,162 ~96 ,278 13 ,650 164 ,898 ~80 , 986 “17,891 | -72,755 
Latin America: 

Seeds cceceedacdgaccsse 501 292 “1,558 “1h 61 “41 6 -127 “115 21 
PARI c i cccccccccoseccs Bdéééce ba) TT 18 21 ln 5 5h 25 -16 B 
BPOESR os cccdddcocvccsocdccs 6660 7,189 5,540 5,763 6,262 309 550 251 Shl 1,586 1,023 
OES SS a ee Pe 1,562 51 3,621 -€2 -36 188 152 -167 “11s 197 
Colombia.......seeceeees Sseccee 1,285 -323 1,058 1,961 475 20 43 22h 652 269 
MBRcccoquequsececedecdcocecs 3,089 5,311 6,469 2,868 220 19h “3,491 253 46 226 
Dominican Republic..........++. -1,007 211 Fo ko 1 53 1 - - 1 
GURREEREB. ccccccccccceccccecccs 127 -351 22! 68 10 5 20 -15 6 3 
PEER cciccaomececcocccascouces 5,354 6,031 9, OTS 8,067 267 112 315 239 291 Su 
Netherlands W. Indies & 

Surinam........... Ee 515 435 237 3,356 353 185 -208 -10 lbs -T1 

Panama, Republic of........+--- 5,065 1,322 “1,186 2,875 -173 235 280 608 8 38 

eee 340 29 “398 97h 20 6 21 20 2B 9 

2,137 2,753 487 9 39 - 186 78 3 153 

1,633 430 1,798 580 17% “SAT 216 43 ~5h3 -150 

496 17 1,871 2,055 koh 25 -305 “148 438 266 

6,299 12,179 661 -5, 55% -190 -30 120 Ie ee -56 

34,599 32,760 | 23,506 17,188 1,867 | = | TS | OH | 1,050 | S20 

353 22 56 7° ° 32 6 13 25 9 

2,358 2,159 5,125 3 ,205 -168 1,940 -157 7 -115 1,707 

140 “185 436 -331 8 8 ~ - 41 - 

136 139 18s 143 9 3 10 3 9 16 

25 “14 129 19 2 3 -10 - “15 2 

Tereel.....ccscecececseeceecees | 738,172 | -39,992 | 1,736 | -53,088 415% -3 ,933 3,005 -4 222 -3,619 3,343 

Bbesiteaieccccscdcedeccooce & 038 6,232 601 5h B 10 61 hi u 

Korea, Republic of....... Fonsee V/ -V/ - - - - - - - 10 

Go ccccccccudccces es 281 -133 “1,989 2k5 n 16 ok 55 - 503 

Taivan (Formosa)......... eaene 1 220 358 450 - - - 21 - 2 

Thailand .........seseee Secccce 43h 2,387 ~657 1,308 -538 - - - - - 

Other Asia............. aeatcaas 501 21 -11,272 8,071 -ThO 661 1,036 15 518 522 

Total Asia.............. baeuses 29,905 | -34,1k9 | -88,725 | -39,96e 5,559 2,460 2,114 -4 ,193 -3,197 565 
Other countries: , pen 

Australia.... 25,959 11,082 14,850 | -23,709 377 20,267 29 28 13 ,697 323 

Belgian Congo............ -ll 3 6 8 48 217 2 3 - - 

a Sey ES 6 60 -19 -1 -30 - - - - 5 
Union of South Africa......... 5,107 5,Os7 | -21,796 469 -13 & 807 25 625 23 
BD Gi ssi Tette siggy peeee 4 956 1,722 -343 6,805 210 | 2 eet ie 183 271 
Total other countries.......... 25,813 7,180 “7,302 “16,428 1,026 135,95 | “Oo; TH 13,936 612 

Intermational.......0..ssssseeeess 61,236 | -163,886 | -26,53% | -33,130 9,153 436 5,036 | 81,108 | 9598 | -1,n8 
Grand total........c.ssssseesecees| =72,232 | -300,368 | -30,42% | -522,08% 97,126 =31,265 -163,152 | -163,446 | -19,451 | -58,626 
ene = 








1/ Not reported separately prior to March 1954. 
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Section III - Preliminary Details by Countries 


Table 1.- Short-Term Banking Liabilities to Foreigners as of August 31, 1067 
(Position in thousenis of dollars) 
































Short-term liabilities payable in dollers |Smort-term 
Total To foreign banks end official institutions To all other foreigners jee 
Comtry U.s. U.s. 
Mabilities Total Depos its ag Other Total Deposits aw a Other jcurrencies 
certificates 
Europe: 
Austria 486 ; - m 1,6 1,64 - & - 
Aamtrinnssesssereceseseresenererene | Steet | BVM] STZ] «aah | Seige] | setons | aeiaa| «3,661 | 9,068) 3 
Czechoslovakia...... eeecceces 202. ea ib 23 | 63 100 ae 3 = ns 2ke wo 1 116 n 
Me eee 33,035] 10,218 27,900 | 16,917] 2,378 230 - ge - 
POTCOSESSSSSSE SESS SESESESESESE nag, 383 897 140,160 48,986 son8 58 465 2 3 518 1 
Gasmnny) Selabel bapdse ca... | MA | 1 those | 1,189,330 | 1757196] 167836. | 5¢789 "2 Ses] 1ns08 
GEN: coicccocsetkes 2S a 130,348 tee By 3 104 SOT cH 4 Sak 8,3 5,667 153 
istic | mee | "oikss| “oie | «Siow | “lel Blas | siete] Cask | Siam] gt 
WOEWRY . cc ccccccccccecccececoceseces nt = 4 270 ba be 39,440 1,530 »,098 2 
Se ee 6a 08,863 oor -| 4,392 er ius a1 ia - 152 35 
Sensei eee 10,588] 10,257 - 331] 12,928 | 12,698 6 158 T! 
BWOEOR., .ccccsccccscccccesesecseseses 010 466 & ’ , 5 32,702 6,% 6 3 107 
Switserlad....cccccsccccscescceses Tie 6h tere) 8's: 1B 221,654 158’ki unten ws, fe 41,430 2,405 
ndsdndbisnsseescedabaskessoos a 3, ~——_ - 7 *™ 2 53 400 130 
0S See TT | a6 | 996,2T| 12,6 | 982,005 | 2,703] 320,28 | 232,58 | 259,290 | 20,360| 30,298 
VuBOG Levis. cc cccccccccceseccceseces 11, 10 945 10,495 = 450 407 3% ‘- 43 a 
Other BUrOpe sc ccccccccecesecececese 348, 32h; 308 59,556 152 ,885 121,863 2h ,500 19,352 2,973 2,175 1T 
Total Burope.cccccccccccccccccccccs | 5,095,267 | 5,624,992 | 2,645,020 | 3,061,711 | 918,260) G2h,ce2 521,876 201,439 | 100,707 46,258 
Canada, eecee SOO SSSSSESSSESESESESEesEe 1, 72h, 889 1,416,497 934,219 &h6 Ohh 35, 63% 29% ,550 209,807 66,877 17,866 13,42 
latin America: 
ABBOMEINA....ccccccccecsecccecesesece 135,003 90,846 89,510 1,000 336 he 122 43,952 109 61 35 
BOLAVis. .cccccccecesccccccesecesecs 27,859 11,019 10,990 $ 29 16,840 16,755 19 6 ° 
Brasil. ee , 56,791} &, - 2,635} 8,133 81,769 267 4, OTT % 
Chile... ee 22 ,703 22, = 16 55,635 Sh 975 = aeT 6 
CMNRE Ri ccdcsocceccocsstécnedeses pen oy _— 137,520 - Tl my i = 69 
> » ? 1c, ,’ 1, 15 
Sessesececeeece: | “Gam Mia) Me) Se ee) ee 
'? ? 9, '? og 
nn arnareewonsnnenennees 392; 280,632 269'h +3500 1,083 111,77 109.20 1,640 563 bk 
paneer at aang eree & Sur “uigat B 41,298 16,958 11,520 12,82h 31, 9, 6,433 15,685 
18 18,629 - 102} =: 10, 793 80,276 a 25,818 - 
pe Republic ae AE a dev 30/988 30,879 v 89 h1,o72 36,96 "108 3; 6 
IE Wilbicdsiciaenctaésecsedene 39,273 2h 282 7,16s 500 | 12,618) 14,890 ih, - th 2 
Wh occnctinoncdsecdcesecoses 9395 23,531} 19,859 - 3, 32, ss 1 5 30 
VemOSUGLR. cc ccccccccccccceseseccess ge 663 ,051 662 ,667 i 304 12k 312 252 5,470 377 
Other Latin Ameriee....cccccccccses 135, ' 75,326 53,226 10,500 12,600 v, 56 ,869 1, 8 1,055 
Total Latim Americe......ccccccoeee | 2,670,970] 1,786,793 | 1,575,129 112,420 59,2h6| 922,3hh 837,987 23,850 60,507 1,833 
Asia 
G26} 9 30,62 | «29 583 3he 7 6 666 6,666 = : . 
Chine Mainland....ccccccceseseseses td ’ 7 
’ 29,010 - B 33,241 32,283 a os 
Sety WiiGsnsahnsasccsscsssdbacesare Lu fea se 36,08 sa ay oe 0 oe & 
Wl asvcksacksuscoaamedniqscttes : "510 : 2 4 
Tndonesincccccccececcccnewewesesee [+ gsteiel anteas| guste | | Ra] ame |e ; ‘ : 
40 ~ 6,603 2,699 2, * 2 = 
Fan a SRE! 5 cee seosele 05/901 Biss sor,ibr 38,627 | 23,090] 16,998 re 4 100 » 15 
Karen, Republic Of....cscccccscoes : 302,008 in e's nie ot a wan 4 a: e < 
mastapee ncvensecesonns-ssoee | a nt a 3,380 | 2,003] 6,755] 6, 350 : . 
vinctasinmesdaiorig 169,850 738} 30,752 119 188 4,112 & 093 1 . 
por aah SF Ae RM M'ts| sein | ereion| ‘Beir | 29,081| 251990 | asians | ek] ee 
Total Aste 1,980,359] 1,842,792 1,329,800 | 839,767 | 73,208) 136,582 | 134,032 809 | 1,700) 1,027 
hhh hol; 62h 47,000 2,868 ’ 8 19 sul 
higee tang 19-373 iow | ves| el ee " 4 “ 
ter reg 2h, 26,000 1a ie 1,379 x x” ts 
087 28 13,880 32,600 4, 1,907 * 7 
195,722] 120,252) 87,998 4,050 | 18,207) 83,960 37,973 630 | 5,357 1,52 
377,255|  323,057| 170,22) 122,720 | 30,296) 51,38 | «5,73 5 | 5.58 2,817 
Imtermational...ccccccsecsesesecsessces 1,635,373 1,635,343 70,200 1,559,211 5,932 30 ioe’ 30 ? 2° 
Grand total. cccccccccvdcccsceccoccoose m3 12,509,872 5,728,509 5, Tee 893 1,222 ,390 "2,228,868 1,788,815 293 ,T30 186,263 5,373 
































































































































aa Treasury Bulletin 
CAPITAL MOVEMENTS 








Section III - Preliminary Detaile by Countries 


Table 2.- Short-Term Banking Claims on Foreigners as of July 31, 1957 
(Position im thowsanis of dollars) 










































































Short-term claims payable dollars Short-term claims payable in foreign 
an currencies 
fetal Loans to: Collecti cas Deposits of 
Country shart-term Total oo Sao ont 
claim banks end Otnere | SPeount ant eter Total — | dameatio omer 
official domestic customers with 
pe titutions owstamers foreigners 
Europe: 
BUD, oposcccccsscecececoseceacses o “ 1,476 n Ke 2,906 6 6 - 
Ns slintika0n00de¢eeedes oeeedena 03,57 2, ad 8,473 6, bb 7,623 393 566 27 
Ctochoslovakia.......6.sscesesseecee - - . - - 
DOI ons sc ccccccccctsscocecoccecece 6,723 6,593 264 8&6 2,318 3,925 132 132 ~ 
POMBE .  becccccccccesecccccccccedes 3,595 3,591 5 . 686 2,900 & i 3 
PROMO... 5 ce vcccecccccessees 95,798 x, 2,888 3,237 9,498 71,38 2,861 3 1,698 
Germany , 12,57 a, 26,501 4,134 22 ,365 B, 27,996 27, 160 
Greece..... eee . 5,607 spite 3 9 bad 1,093 u u ‘ad 
BONG oo <0h Feccce 59, 0be 666 2h 826 3, 12,366 17,69 378 223 155 
Bother lamas... .... 2. ccicccccccccs ote” 27,102 26,560 701 4,17 15,951 5,73 she Sil 31 
a ee ee eee ee 17,007 16,861 631 6,8. 2,331 7,056 186 146 - 
DE Benchqvesvccctecagcosseccs ans 2) 17 - 17 ° 4 & - 
NOE pn acccccdccknpocccessdetty 1,368 1,332 200 31 1,073 28 36 36 - 
PE siededSccsccdbdesivcces ened 2 é ° 2 - . - - 
Wancndstbnccccsccbecccececodsdt e 12,443 11,59 8,672 1,947 319 656 Bag Bag ad 
II isi deo otic occcencoepeccese gis a 12,335 AaB 20h ,2bl 7, eee 642 608 34 
eas oS ee ae 27,373 7,682 | 14,085 3,076 1,770 | 3,220 3,272 38 
DUNE cc ccbccccccccccscocecccccee ees 63,342 63,266 59,688 2 3,576 _ 76 6 ? 
PRB Bvetictebocotovssbedescocde ota be : 3 - a * > ° - 
Uni Kimgiom........cccceseceses ood 122 ,839 ae 313 25,253 1,565 12,973 4,522 78,526 T2 9 5,572 
apadavessesdantiatiie degin 1,975 1,975 1 be 140 ° : - - 
Gat eaves... Tooeecke om ee 7,932 2; 6,578 964 ée 509 310 199 
Total Burope.......s.e-ceeseresee ese 6a9 ,k25 532,908 161, 766 53 , 40k 10’ 433 213,301 | 136,521 108, bok 8,137 
COMMER... ce eeerececeees ececccecseces eee 12k 895 78,122 20,420 34,957 8,353 14,392 86,773 h2 671 h,102 
Latin America: 
SENS Eis 000 ch cvdddoccoccedonss 46, O48 46, 6hb 15,102 1,908 8, 766 20,868 204 195 9 
GUNNS cb 8Dh cic csccddenscccec dau . & 65 4465 213 131 4,026 % ~ - - 
ee SE ee pay epee ee 93,905 »T 31,901 1s ,070 22,151 25,653 oh 36 
GBS 5 choc 0cccgecticosscees debit 32,568 32,535 3,977 3,585 Tae 4 33 1 32 
DORR Gob issccoosecedecccececed wees 98,865 98,437 29,439 9,429 43,536 16,033 16 
a cosohdnedss6$<dtacdhssesedeg nd 91,033 90 , 808 55,709 6,597 15,142 13,360 225 211 lb 
Pe ee bidbedes ; 1, 15,062 2,013 309 2,195 10, 52h 88 - 88 
Sb de deccoobeeesccccodeuce 9, . 556 6,738 2,166 5 5 
ee RE eRe Et eeettrte 212 ,396 s 61, Gh2 be ,bbS 20,950 82 ,698 2,458 1,902 557 
Betherlands West Indies & at 2,378 2,369 1,520 188 Q 9 - 
Pename, Republic of...........+.++ 13 ,087 13,073 ae 9,802 2 , 856 290 as 7 7 
pale - -- seule ites Sa veces] 39,770] 35,758 7,9 | 3,889] 17,866 7,010 16 6 . 
BNNs ccc ccs ccecedoceces siace 7, UR 96 588 3,9%2 3,092 - - - 
Ee et eee 2k, 2h, 9,264 1,542 990 13,075 lb 1 - 
Ee Fees ‘ 199, 157,152 25,149 46,298 49,145 36,560 1,926 1,259 667 
Other MMBTIOR. 6.6650 e sees ‘wee 52,851 52,815 6,367 18,298 23,291 & 863 36 
Total Latin Amerios.............. 600 900,192 895 006 249,201 161,645 231,457 252 ,703 5,186 3,752 1,435 
Asia: 
Chine Mainland................. Pipe > 2,486 2,486 2,480 - 6 ; J w = 
Hong Kong..... smonhbocneasbescadeees 7,145 7,123 1,996 1,786 3,298 43 22 22 - 
Puiachtnassccelccocccccesce soved 12,066 10, &e 1,475 8,272 1,019 22h 22h - 
DRROMONOR, dh0cccccbhccOhbeccccscesd oe ir) ° 3 Te - - - - 
Secodbesececccsodecsecercccdos we 2b 302 24,289 252 6h 23,973 - 3 - 3 
MMO ccabteccecevhoctitocesccehes ° 22,068 22,062 6,351 1,889 1,246 2,5 6 - 6 
EEN CRORES PEE y LOSTOREY 250,125 250,119 39,520 9,007 33,520 168,092 6 6 - 
Korea, Republic Of....6.cseecseesees 1,889 1,689 302 - 1,567 20 ~ - - 
Philippines..........esseeseses éoeen 26,130 26,321 26,295 422 1,207 197 9 3 6 
Taiwan (Formose)..........ssssseseee 6,028 6,028 5,536 3 7 602 - - - 
Thailend........- eceeeeeeee eeeceeece 1,133 1,133 8,012 ve 2,32 769 2 = 55 
Other ASIG......ceceeesereseees dood 58,897 58,633 45,626 431 12,170 406 264 189 Xo) 
Se SE PE POR 23,34 kee , 800 137,715 13,681 87 ,680 183,724 Shh hhh 100 
Other countries: i “tae . “s 
cc cvceteotccsvecvewle tl a 10,919 1 &, 5,131 1,099 5g 
Salgien Chibbcs...5..050.. 620k a 17133 wt] BB 208 30 2 s 
Eaypt....- Seececes eccees « 1, ? rd 
South ae u nu, 3,453 1,220 6,655 408 137 ae 53 
nae ws aes 13,597 3,02 | 1217/7, 738 2.5%) 1,271 358 97 
Total other coutries..........«- ae eS tion, ee pi 1 2h ,08s 7,327 2,588 996 1,592 
Intermational.............:.-0-+- be: 22 21 22 - . - - - - 
+s ep ea pe el ee 
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Section III - Preliminary Details by Countries 


Table 3.- Purchases and Sales of ee Securities by Foreigners during July, 1957 
In thousands of dollars) 
















































































































































































Purchases = foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Country Total | U.8- Corporate and Total | 0-5. Corporate end 
purchases|SOVernment other Bonds tooks ealée other 
donde and . vonde and Syata | Stes 
notes Bonds | Stocks notes Bonds | Stocks 
3h - - 3 - - al - bd 32 ~ 
6 ,oke 20 480} 3,137 780 1,625 6,496 2,651 400 | 2,69% 126 623 
158 - 2b 76 hl 17 103 - 5 98 ° - 
pL - - - uw - - - . - . ~ 
onS3% Sea iG «303 eas 8.179 20 307] . 5,603 236 | 1,933 8,139 71 990} 5,928 217 ad 
Germany, Federal Republic of.. 13,366 - 28 338 653 | 12,347 2,267 3 - 228; 1,271 
Greece.....+6. hidikenetstivhhe'o’ 35 - - 25 - 10 2h 1 2 20 1 - 
TtAAP oon secs dena sang entndnbi 1,512 - - 427 gh6 139 625 78 21 501 13 le 
Notherlands........... jocpecese]  SEamE koh 980 5,057; 1,040 3,715 6,092 51 170} 3,212 507 2,290 
server ee sprue ees Se 70 21 463 2k9 4g 529 om 16 377 32 10 
WWHMEIE- 5. cbse ccercie ence, a8 - - m1 70 32 299 “ -| 286 5 8 
Rumania CCC OHH Cee eres eee eeeee = - - 7 7 - ~ - 7 - - - 
GREE, 0.0.04 racasdnces cahasnenh “ 203 - & 193 . 6 226 - - €e 16s - 
Sweden........ ein Ss oWbbtawap ape 596 - 161 301 126 8 1fe 8 51 | €e ~ 
Sviteerland....... SE Pe ica om” 1,432 | 5,450 me 3,330 | 5,378 51,097 ho7 | 2,012 AT? 1,89 3,373 
BBs clovahiertae= top ne ee 3 OMe ape Ta a a ie eS (der Sale : 
United Kingdom..........esee0- 52,422] 12,333 7h | 27,980) 1,238 | 10,087 124,335 | 86,486 768 | 22,292 | 2,957 11,82 
Yugoslavia... cscicccseces pbeihe - - - - - . 85 a ~ 80 - 5 
Other EUmOpe...sssessseeee ane 4 2,0k2 60 1,880 132 196 1,h1 360 9 835 so 197 
Peg A aes 26,301 | 8,379 | 98,855) 6/855 | ~35,037_|| “Bon, 996 | 90,373 |—¥/Mis | "B,263 | “7,255 | — 20,08 
pT ER ek ee pa 78,134 | 4,239 | 12,661/ 19,012| 12,392 | 29,830 || 261,732) %,767 | 27,228] 26,889 / 77,988 | 36,989 
1 7 973 Tl 12 951 - 4 843 ag 55 
| et] 6k] os) =o | oe} || wl] 
1 
36 4 17} | 3 153 1,177 : 7 78} «318 6h 
- 7 122 345 17 157 - 5 9 76 17 
- 377 2,101 406 171 2,813 8 106] 2, 109 2h 
- - 51 - 1 lb - - ls - - 
5 | gob} ess) uk | oe |] sto] = 65 | st] amt] 28 | ap 
19 2,535 3 2,549 7 
- 138 528) 6 162 7309 - nog| "585/108 206 
97 4O 3,249 3a TT 5,102 - 206| 4&, 416 320 
- 2k 186 - 9 in - . 16 - 18 
ie is 8 rw « 13 - 10 165 - 
be 3 3,569 109 332 2,622 - %| 2,175 295 295 
3 B 2,619 176 699 3,489 8 39] 2, ab 595 
- - 753 201 102 633 i 9 1gh 165 
180 1,208] 18,283; 3,287 2,826 22,266 koe 985 | 16,834) 1,78 2,262 
SSS SSSsS_c Sf 
- ; 39 350 - - 320 * 30 
~ 126 3,500 » 719 3,210 7 140 
- 51 - 101 * - 101 - - 
= . 18 32 - - 17 3 2 
- - 3 12 - . n - 1 
- 7 ” 3,369 - 1 2k 3,337 7 
49 10 9 B N - eae y 
= > 51 1?e 3 10 8s 10 65 
% bo - 23 - - 21 2 - 
. = = kg - - kg . ° 
Other Asi@...«..- mabodage gee oe 1,78 483 27 22 kok - 6 358 122 8 
Potml Betas. os scsss ska ccneeaen 7,336 see 104 268 8,175 7 96| %,260) 3,555 257 
Other countries: 
Australi@,..ecccscesececs- bee 420 - - - 176 - - 136 15 25 
Belgian Congo.....+++++ dettéae 6 - ~ - 3 - - 3 og - 
ca dnt GBRAAD.> tatnenh daees 31 - - 3 35 = - 17 - 18 
Union of South Africa........ ve 138 - ~ 38 19 - 3 61 2 8 
OAD ARGH, « «tiiamnes de seamed 1,173 bi) 10 356 750 i Ok 596 71 
Total other countries.......... 3h 10 4O7 1,043 n 27 813 88 Rise... 
International. ....6<++-.+saseess 4,693 299 | 1,638 - 5,898; 2,100 58 378] 3,352 6 
— 3 i —_____—_____—_4 | —SSS—==-_—_ OOCSSSSS=—I|_ Oe ——S—_—_—__ 
Caml Se as censabr ennaces® ant 261,67 22,595 2b 006 68, 866 401,105} 97,440 | 22,726| 127,337] 93,922 59,680 
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Section IV - Supplementary Data by Countries 


Table 1.- Short-Term Liabilities to and Claims on Foreigners Reported by Nonfinancial Concerns Vv 
(Position at end of period in thousands of dollars) 




















































































































Liabilities to foreigners Claims on foreigners 
Cowmtry 1956 1997 1996 1957 
Merch June September December March March Sum September December March 
Burope: ~ Ms 
Matra. ccccccccccceces 1,197 1, 1, 1,2 2 2,0T% 2, 3,467 3,245 r 2 ose 
Belgium. 30,363 27,092 25,s42 05,768 21, 8,080 8,697 9,683 42,429 F 12/5h5 
Czechoslovaki . . en 209 212 202 210 903 3,621 3,899 3,9 3,935 
Dormar®...cccccccccesce 2h7 gus 1,227 838 856 6,329 2,500 3,627 6,930 6,403 
Palchcasssoccdbesce 480 1,098 Saad 1,38 1,27 1,355 1, 1,293 1,770 1,092 
FYENc0...0sccececcceeee 16,.0T 21,768 21,563 2, 21,892 20,978 20,978 18, 48 20,585 r 24,001 
COIMANY...cececccececes & G22 5,317 30963 5, 7,206 18,544 17,263 19,068 30,363 27,585 
GrOOCC sc cccccccccesees 3,675 3,1 3, 3 3,875 2,685 2,795 2,709 Bn 4 4,251 
Snasbeédccoccen shee 6,082 7,968 9, ee 9,3 11,326 27,986 29,761 31,073 970 © 31,523 
Notherlands.......0+0« 10,049 9,127 10,419 12,589 11,653 953 18,381 21,295 2k, 25,345 
eo Tee 8,342 9,890 9,347 12,630 13,429 3,852 3,167 3 3 4,078 
Polamll,.csccccccececcce os u iT 16 u 4,320 11,293 Rc BR ~ 3 r 2,97 
Portugal...s.cccccceses 1, 1,969 1,1 88h 608 1,669 1,272 1,606 1,093 1,918 
Remetd a... cc ccccccececes 1a 390 393 100 103 170 e+ BT] 5 
GAM coscsiccccccessce 10,210 12,267 10,369 8,514 1,93 8,528 9, 11,263 1b 263 r 11,767 
Sweden, .ccccccccccececes — 738 au on Bers 3’bee 4 4 oi ‘“ 
teerland...ccccceccce , * ’ ” . ? r 
Si recessccecateece “a 17% 1,337 1,629 1,500 11,198 18,33 18,308 —_ r 167468 
US. Me cccccecccesecoce ba 5] 3 
cauea Kingllom. ..cccsses 59,30 033 66 ,30% 66,088 64,079 62,2h3 58,332 57,987 53,899 59,608 
Tegoslavia......s<ssees 322 19s aeT need 4,457 4,20 2,288 3,008 r 2,125 
Other BORO. cc cccccece 603 896 890 TS os 2,668 &,kO9 5; 5, 7; 
Total Burope.....sccees 158,30 17,0 181,156 185,602 183,952 221,753 226,283 235,328 264,239 r 263,501 
CaMeAR..cccccccccccccsces 31,098 26,089 33,280 21,979 © 20,361 102,613 126,39 108, 606 108,48 r 114,609 
Latin America: a eS med Sages Pah 
Argentine. .cccccccececs 3, 4,957 5 396 5 6,56 10,80 8,688 10,18 9 12,696 
Bolivia... cccocccccsccecs 1, 2,26 +615 2B 1,438 2,758 2,2 2,753 2s 2,343 
Ben. conanoccceseagee 10 12,434 11,87 12,72 x a, 55,467 5h, 6: 59,415 52,457 
CE le. cccccccccccesces a, 2 80h 3 3,452 uu, 9,93 10, 11,977 2, 
Colombia. .ccccccccscoce s, »T6T » Gre T, 1,96 17,991 19,690 18,439 19,550 r 20,048 
CURR. cc cccccccceccecces 5,€e2 5,526 4,272 1,59 r 8,073 16,899 16,508 1h ,580 22,112 30,504 
Dominican Republic..... 148 334 46 322 2,315 2,703 2,693 3,312 2,776 
Guntomala.....ccccoccee 1,056 1, Th zs 3,293 4,070 & 693 4,702 6,542 
MeEICO. cc cccccccccceces 3,438 3,30 3,724 3,922 3, 30,466 31,860 30,493 29,709 r 30,38 
Netherlands WV. Indies 
& Surinam.....cccccees 3,266 2,200 1,857 1,996 2,453 &3 he 1,108 QT 1,423 
Penema, Republic of.... 4,156 8,150 3,732 7,429 7,107 4,922 10, 7 9,43 5,00 8,705 
Wess sddccacccocceccce 17,526 15,829 lh, 8,67 F) 11,029 11, 760 19,272 20, 15,229 r lh, 722 
n eo ccccoccece 96 239 2h3 2,007 2,173 2,1 2,593 2,685 
WUE. coccccccocecece 5,139 3,933 4,827 2,308 3,672 3,970 4,683 6,141 ig 7203 
Ve 1 eocece 6,510 7,39 1,92 9,283 11,962 22,372 27,165 26,903 28,845 32,211 
Other Latin Amsrica.... 3,172 3,086 4,125 2,920 3,092 13,557 14,939 us, S11 15, 19,356 
Total Latin Ansrica.... 76,205 | e478 76,95 ©| 5,795 || 209,413 231,829 229,806 | 237,08lr| 253,277 
Asia: os 
Main. and......-.. 1,709 1,677 1,592 1,587 1,595 8 8,152 8,119 8,099 8,073 
ay mcg 1,501 1,606 1,868 1,98 1,499 1398 1,337 1,237 1,468 2,015 
See ve | tel | ke | Py] te | Be | fe] fe] te 
eee || St a of tip | oe vis | Sikes | Sits = 
S SE | cea 1,533 1,582 1,196 986 1,009 8, 8,996 6,185 11,130 r 9,592 
om. i AS The naee 10 13, 767 15,389 20,067 28,962 17, 20,506 20,250 28, lbs 38,981 
Korea, Republic of..... oan a 330 a ‘ an ase A} oa By 
omy ~ a "396 "29 : "oe . 11059 mo | uke "9B inn 
sgewcorashggowe 9 8,986 7,89 8,12 8,268 7,507 8,323 7,882 9,3%6 1,653 
py ~ ety 5,962 5,ka6 45920 b,323 || 20,2h2 221 13,87 | 15,587r| 15,778 
Total Asi@........-0+- 40,509 53,088 bh 967 47,888 56, 86% 75,292 86,476 85,63 101,623 r 108,822 
a 056 8 85 8&3 8,036 8,608 665 
pecececenascce 6,553 Ty e199 l un, 9, 9 A 9,925 2 
eee eeaceeceoe 465 A "ew 303 Her 4 2,18 3,20 3,341 2, 
BS Pt . cn ncccccccsececs be) tes 33 512 ee 3,85 3,120 2,763 3,407 
Union of South Africe 907 987 e 676 1, 7,008 7,692 1,335 
All other......-s+e00+- 4,027 3,912 5,588 5,105 6, 8, 7s 10,086 131 2, 
Total other cowmtries. 12,532 12, 760 pT.9 19,722 19 30,651 027 
Gag tes — Be | BO |__| | a — ae ee tS 
Grand total.......ssceees 317,366 335,816 | 349,993 358,185 r | 366,873 || 639,892 693,978 693,222 | 786,60 r| 79,152 
eee Oe) oe | | —_——. | —"* 
2/ Ae reported by exporters, importers, ami industrial emi commercial ccn- benks, ami intercompany ecoounts between United States companies 
corns in the United States. Data exclude claims held through United States ani their foreiga effilistes. 
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j November 1056 through October 1957 
—— Iseve ani page number 
1956 1957 
7 Bov. Dec. Jen. | Feb. | Mar. Apr. | May | June | July/| Aug. | Sept.) Oot. 
oh 
— Reporting BASOG...cccccccccccccccccccccccesecccececccesecesececesececes rm Ir I II m Ir Ir im Ir Ir Ir rm 
052 Articles: 
oo Treasury finemoing operations...........ssceceseccsccccccscecesccues| Ach A-l A-l | A-l | A-d | Ak fel | A-l | A-L | AeL| A-2| Al 
7803 
058 Summary of Federal fiscal operations.......ccccccccecsccccscsensressces 1 1 1 1 . 1 1 1 1 1 1 1 
7} Buiget receipts and expenditures: 
+252 Receipts by primoipal sources... ..scsccccccccccccccccccscccereccecs 2 é 2 2 2 2 2 2 
L, 523 ExpemBitures by agemoies.......sserscccscecsccccees cee 3 3 3 3 3 3 3 ; : : 3 3 
345 Expenditures ty functions, fiscal years 1953 to date.........2.0505 & 4 & & 7 4 4 
: Trust scoomt ani other transactions! 
L918 Sumary of trust account ami other transactions...........ssesse00: 6 6 6 6 6 6 6.4: $6426 6} 6| 6 
Trust aocoust Teel pts. .....cccccccceccsccccccccccccccsescccsseccses 6 6 6 6 6 6 6 6 6 6 6 6 
L, 767 Trust and deposit fund Oxpembitees........cccescccecscecees 1 1 1 7 1 7 I I i I 
027 Het investment by Government agencies im publie debt securitivs.... 8 8 8 8 8 8 
5932 Net redemption or sale of obligations of Govermment agencies in 
468 CRO MABMDE. cccccccccccccccccccccccccecececesecccesccecosocece eeeee 9 - 9 9 +] _ 9 9 9 a a 9 
4 3 Federal Ol4-Age and Survivors Insurance eee rdscoekstsesece 10 eco aga 10 éee wes W feces foo Wi cee | oe 
» oh Unemployment Trust FPumd.......cccccccccccccccssccccsccvccsevecssecs u coe n - eee Qh fesse Jose Bt 2s64 on 
Railroad Retirement Account... .....scccccccccccsecccccesccscsssseses 2 22 eee RB fees eee 2 oo | coe 
125 Bational Service Life Inauramce Fuml...ccccccccccrecececccececsceses pd 2 . Bd eee ee rR . ory 
] 820 Investments of specified trust scoouts in public debt securities, 
S08 ty issues (latest date Jume 30, 1957).....cccsccccccccccesccesccess 13 < 13 eee ee oe ee S34 6803s 
, 
609 Seen income and outgo: 
——— Summary of Federal Government cash tremsactions vith the public.... 15 il 1 15 u u 15 1 1 15 u u 
» 696 Sumery of cash transactions through Treasurer's acoowmt............ 15 pet un 15 i u Bi inin 5; ni un 
383 Derivation of Federal receipts from the public, ani reconc ca 
a57 to cash deposits im Treasurer's a000uRt........ccccccccreceescesecs 16 2 22 16 2 2 6 | BR 2 6| @w 2 
26 Derivation of Federal payments to the public, anf reconciliation 
oT) to cash with@rewals from Treasurer's accoutt........2..sceeceeesess 6 2 2 16 2 22 ’6iziR %6/] w2| RB 
° Tntragovermmental tramssotioms.......cccecccccccccssccsccsvesscececs 17 43 33 17 3 13 17 33 13 17 3 33 
), 50h Accrued interest and other moncash expemditures.............+.+-> 17 13 13 1T 3 13 17 3 33 7 13 13 
», 776 Derivation of Federal net cash debt transactions with the public 
“7 and recomoiliation to transactions through Treasurer's acoount..... 18 a» ua 18 BT u 6B | hh | | ws 
,3 
“ Debt ani Treasurer's account: 
23 Summary of Poleral soourities.........ssccccscccesccesececeees 20 16 % | 2 | 6 20 | % | % | 20 16 
3, 705 Taterest-bearing public debt........ccccccsccsecccecccccccececessees 20 6 16 20 16 6 20 | 16 | 16 20; 16| 6 
+, T22 Special issues to U. 8. Government investment acoouts.............- 21 17 17 21 17 7 21 17 17 21 7 17 
2,645 Computed interest charge ani rate on Federal securities............. 21 17 17 21 y 4 21 4 4 21 4 M4 
+ 203 Treasury holdings of securities issued by Govermment agencies....... 22 18 18 22 22 22 
211 Status of the account of the Treasurer of the United States......... 23 19 19 23 19 19 23 | 19 | 19 23]; 19| 19 
) 35% 
$277 
———= Statutery debt Limitation. .......cccccccccccccccccscccccccscesesssseses Qh 20 20 ok 20 20 ok 20 20 2k 20 20 
44H Debt operations: 
9,222 Maturity schedule of interest-bearing public marketable securities 
} 212 feoued by the U. BS. Govermment.....cccccscccccccccccsecccssecescess 25 21 21 25 21 21 25 21 21 25 21 21 
+, 752 Offerings of Treasury Simees>-senehibemesnavaasescesbereussce ceccce 27 23 23 27 23 23 27 23 23 27 23 3 
Offerings of marketable issues of Treasury bonis, notes, 
pat certificates of inledtedness........sesssesecssccssececsssssseseees 28 | of | of | 08 | ob | oe | 28 | ee jee | 28] ob] 
"BOT Allotasnts by investor classes on for 
1,655 iesess of Treasury bonds, notes, ani certificates of iniebtedness. 30 26 26 30 26 26 30 | 26 | 26 30} 26) 26 
"136 Disposition of matured marketable issues of Treasury bonis, notes, 
na and certificates of indobtedmeas.....cccccccsccsccecssssceesesecers 32 27 27 31 27 27 31 27 27 31 27 28 
5,77 
5, 812 Umited States savinge bonis: 
Cumilative sales and redemptions by seTles.....cccsccccssscesssesers 33 29 29 33 29 29 33 29 29 33 29 30 
> 665 Seles end redemptions by pericds, series combined..........-.+++ 33 29 29 33 29 29 33 | 29 | 29 4 29}; 30 
>" o9h Gales ani redemptions by pericds, Series EB through K..........--+-0- cy 30 30 3a 30 30 * 30 30 30 31 
"hor Redemptions of matured end wumatured bomlis..........cseceseceesceees 36 32 32 36 32 32 36 | 32 | 32 36) 3] 33 
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